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CTpaTernsi BHyTpeHHero pblHKa

KoTupoBku pybnesbix obGnurauuini B NATHULY AEMOHCTPUPOBANU pasHOHanpaBfeHHy AuHamuky. B psige Bbinyckos
nepsoro  awernoHa (JIYKOWN-4, PX0-6, ®CK-2) wuHBecTopbl npeanoyny  3adukcupoBaTh  NpuBbInb
nocrie CTPEMMUTENbHOIO pasnfiM KOTUPOBOK 3TUX MHCTPYMEHTOB B Npeablaylive AHU. B To ke Bpemsi, NpOAoKUInCH
NOKyNKkn obnuraumii, KOTopble eLle COXPaHSIIT NoTeHuman pocta KoTMpPoBOK. [1o uToram OHA OUHAMKKY Nnydlle pbiHKa
nokasanu Cesepo-3anagHeinn Tenekom-3, M'mapoOrK-1, TrK-1-1, TrK-4-1, obnuraumm Baxka 3ennTt. Bonblume ToproBbie
0bopoTbl ObiM OTMeYeHbl B Bbinyckax baHk Pycckuii Ctanpapt-4, BaHnk Pycckuin CtaHpapT-7; AOXOAHOCTU 3TUX
obnurauuii octatoTcs Ha ypoBHe 12.0%.

NHTepecHble cobbITUS NPONCXOAWIN B NATHULY U B CErMEHTe rocyAapCTBeHHbIX obnuraumn. MocTynusluee B cepeaviHe
OHA  cooblieHne O HamepeHun MuHucTepcTBa UHAHCOB OTKa3aTbCAd OT pasmelleHuss O®P3  gononHuTensHo
Ha 100 mnpg py6. cnocobcTBoBano pocTy crnpoca Ha rocobnuraumm, HO OXWBIIEHWE Ha pblHKE OKa3anocb
KpaTKOCPOYHLIM W He MPWBENO K MOBLILEHWIO KOTUPOBOK. BO BTOpoW nomnoBuvHe AHA KOTUPOBKW AMWMHHLIX O®3
oKasanucb noA AaBneHWeM Wu3-3a KpyrnHbIX NPeAnoXeHun Ha npopaxy. B pesynbtate koTtuposkn O3 46020
no utoram AHs cHuaunucb Ha 0.25 n. n., BepHyBLIKCb K YpoBHAM nogaepxku Banka Poccun (102.0). OTka3s MuHdpmHa
OT AononHuTeneHoro pasmeleHns OP3, HECOMHEHHO, ABNSAETCA NONOXUTENbHLIM TEXHUYeckuM dakTopom. [Jo koHua
roga HameyeHo NuLb TpU aykumoHa no npodaxe OP3 coBokymnHbIM o6bemoM Bcero 9 mnpg pyb. OgHako MHBecTopam
B 9TOM CerMeHTe pblHKa criegyeT NpuMHMMaTb BO BHUMaHWe M BO3MOXHble AencTBus baHka Poccun. Hanomuum,
4YTo B CeHTabpe C Lenblo NoAgaepXaHus CuTyauuu € nUKBMAHOCTbi0 BaHk Poccum nprobpen Ha BTOPUYHOM pbiHKE
rocobnurauum B obbeme okono 46 mnpg py6. Ha Haw B3rnsg, BnonHe BepoOSATHO, YTO B OCTaBLUMECs Mecsiubl roga
BaHk Poccun BygeTt ctpemutbeca BEpHYTb KynneHHbii o6bem O®P3 Ha pbiHOK. Mbl He oxumgaem, 4To KoTupoBku OP3
ynagyT Hwke o603Ha4YeHHOro HEeCKONMbKO HeAenb Hasaz YPOBHA MOOLEPXKKW, HO, Ha Halw B3rnsad, noTeHuman ux pocra
B Gnvxanilume Hegenu orpaHnNyeH.

KoTnpoBkn pybneBbix obnurauuini Ha NpOLUSION HeAdene HWKaK He OoTpearnpoBanv Ha HOBYK BOJIHY HanpsbKeHHOCTM
Ha BHeWHUX pblHKax. Ckopee Bcero, 3TO OOBACHAETCS Pes3kUM YMyylleHWeM CcuTyauum C  JMKBUOHOCTbIO,
a TaKkKe YMEHbLUEHWEeM Y4acTUsi UHOCTPaHHbIX WrPOKOB Ha BHYTPEeHHEM pbiHke. BmecTe ¢ Tem, npousoweawne
B NATHULY COObLITUSE HA MUPOBOM (OMHAHCOBOM PbIHKE, BbI3BaBLUME PE3KOe MaJeHue OCHOBHbLIX (POHAOBLIX WMHAEKCOB
n ycuneHue adcpekta «berctea B ka4eCTBO», CKOpPEE BCErO, 3aCTaBAT UHBECTOPOB MPOSIBNSATL GOMbLUYI0 OCTOPOXHOCTb.
Ha aTtom ¢hoHe aKkTMBHOCTb Ha PbIHKE MOXET CHU3UTbCA. [ToMMMO 3TOro, Ha HacTynaroLlen Heaene OXuaatTcsa nepeble
KPYMHbIE HANoroBble MNNaTeXu, YTO Takke HEraTMBHO OTPA3UTCS HA WMHBECTUMLMOHHOW akTUMBHOCTU. OTMETUM Takke,
YTO HECMOTPS Ha yNny4lleHne CUTyaLumn C NMMKBUAHOCTBIO rpachmk NEPBUYHBIX Pa3MeELLEHUI NO-NPEXHEMY MYCT, a 3HAYMT,
PbIHOK 0GnMrauuin Noka He NMOSIHOCTLI0O BOCCTAHOBUIICA MOCHe rNyOoKoN KOppeKumn B aBrycte-ceHTaope. Ckopee Bcero,
Goree BbICOKOW aKTMBHOCTM B CErMEHTE MEepBMYHBLIX pa3MeELLeHNA MOXHO OXmnaaTb B Havane Hosbps, koraa cocToaTcs
ayKUMOHbI 0bnuraumn psga aSMATEHTOB NEPBOTO 3LUEMOHA.
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CTpaTervm BHELUHEero pbiHKa

MupoBble (hbMHaHCOBbIE PbIHKM Ha NpOLUEeALLEN HEerne OXBaTuna HoBasi BofHa «6ercTea B kKa4ecTBo». TakoMy pasBuUTUIO
cobbITui cnocobeTBoBanu kak 3asBneHus npeactasutenen ®PC CLIA o BO3MOXHbIX OanbHENLWMX HeraTUBHbIX
nocneacTeBusX KpusmMca Ha pbIHKE aMepUKaHCKOM WMNOTeKkM, Tak W onybnvMkoBaHHasi CeHTs0pbCKkasi cTaTucTuka
Nno CTPOUTENbLCTBY HOBbIX OMOB. KpoMe TOro, peskyto OTpuuaTernbHy0 peakumio pbiHKa Bbi3Bany COODLLEHUS O MIAOXUX
(UHAHCOBbLIX pe3ynbTaTax psga KpyrnHbIX aMepuKaHCKMX OaHKOB M KOpropauui 3a TPeTUi KBapTas, a Takke HOBOCTU
O Cepbe3HbiX (PMHAHCOBLIX 3aTPYOHEHMSIX Y HEMELIKOrO W aHIIMMCKOro (OOHAOB, 3aHUMAOLLMXCS MHBECTULIMSMMU
B CTPYKTYPHbIE NPOAYKTHI.

HoxogHoctn KO CLA cHusmnuck 3a nocnegHioo Hegento Ha 30-40 6. n., 4To oTpaxaeT pacTylume OXuAaHUsi CHUKEHUS
KMoY4eBOW MPOLEHTHOW CTaBKM aMepuKaHKON 3KOHOMMKM Ha 3acedaHun ®PC CLUA 31 oktabps. Ecnu B Havane Hegenu
dbloyepcbl Ha CTaBKy ykasbiBanu Ha 35%-Hyl0 BEpPOSITHOCTb €e CHWxeHuss Ha 25 6. n., TO K KOHUy Hedenu
aTO0T nokasatenb npeBbicun 90%. B natHuuy pgoxogHoctn KO CLUA ymeHbwunuch ewe Ha 10-12 6. n., a nageHue
doHgoBbIX nHaekcoe S&P u Dow Jones npeBbicuno 2.5%. CTonb 3HauuTenbHOE CHWXeHWe (POHOOBbLIX WMHOEKCOB,
KaK NpaBuIo, BbI3bIBAET Y MHBECTOPOB OCOOEHHYH HEPBO3HOCTb.

Cnpaa OCHOBHOrO MHAEKca passuBatoLierocs peiHka EMBI+ kK 6a30BbIM akTMBam pacluMpuncs 3a NPOLUEALLYI0 Headento
noytm Ha 25 6. n., npuvyem 3HauuTenbHas YacTb 93TOro pacwwmpenus (+11 6. n.) npuwnace Ha NSATHULY.
ArpeccuBHbIX NpoJax BbICOKOOOXOAHbIX 0bnurauuii B TedeHWe Hedenu oTMeYeHo He 6bino. Takke BaXHO OTMETWUTb
W NpogofkalWwuncs nNpuToK cpeacts B obnuvraumm  passuBatowerocss pbiHka (USD228 wmnH B nepuog
¢ 11 no 18 okTabps). B naTHWLY KOTUPOBKM MHAMKATUBHOIO CyBepeHHOro Bbinycka Poccus 30 3akpbinucb Ha ypoBHE
113.25, pacwwupus cnpag k KO CWA po 125 6. n. KoTMpoBkM KOpnopaTuBHbIX €BpoObnuraumin IMMTEHTOB C CambiM
BbICOKMM KpeaMTHbIM KavyecTBOM MearneHHo pocnu Beneq 3a KO CLUA, paclumpss npu aTom cnpagpl k 6a3oBbiM akTmBam.
[OunHamumky nydwie pbiHka nokasanu espoobnurauumn Masnpoma, THK-BP, BeimnenKoma. PasmelleHHbI HakaHyHe BbIMyck
asnpoma, 4EHOMUMHMPOBAaHHbLIN B €BPO, NOMb30BAsCA CNPOCOM U B KOHLe AHA Toprosancs Ha yposHe 101.0

PesynbTaThl 3aKpbITUs amMmepukaHckoro pbiHka akuuii u KO CLUA B nsaTHuUy Bpsg nu Jo6aBAT onTMMU3Ma MHBECTopam
B obnurauun pasBuBatoLlerocsl pbiHka. M3-3a pocta onaceHui ganbHENWEro 3aMenieHusi aMepukaHCKOW 3KOHOMUKMN
MOryT nocrefoBaTtb Gofnee akTMBHblE MPOAaXW BbICOKOAOXOAHBLIX 06nurauuii n NpousonTy AanbHenllee pacluMpeHue
cnpsgoB. Kak MMHMMYM B nepBOW MONOBMHE HEOEenu WMHBECTOPbI, CKOpee BCEro, npeanodTyT He npeanpuHumaTtb
AKTUBHbIX AEWCTBUN, A0XKMAAACH O4EPEAHON CepUnN CTaTUCTUKN aMepPUKaHCKOM 3KOHOMUKM (OaHHbIE MO Npoaaxam AOMOB
Ha NEepBUYHOM PbIHKE M 3aka3am Ha ToBapbl ANMTENBbHOrO Mofb30BaHus). B cnyyae ctabunmsauum Ha aMmepuKaHCKOM
(POHOOBOM pbIHKE BO BTOPOW MOSIOBUHE HEAENM MOXHO OXuAaTb YBENTMYEHUS aKTMBHOCTM M HA Pa3BMBALLEMCS pPbIHKE
obnurauuii. B TeKylwmnx ycrioBusiX Mbl PEeKOMEHAYeM MMEeTb MOo3uuMyM B JNMKBUAHbLIX akTuBax Haubonee HaaeXHbIX
aMuTeHToB. Ha Haw B3rmsg, npvenekartenbHbl Anst MOKYNOK POCCUMICKWIA CyBEPEHHbI cnpag Ha ypoBHe 125 6. n.,
a Takke eBpoobnuraumm Masnpoma n THK-BP.
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EMBI+ Global 428.3 -0.060 0.34 5.15 205.0 11.0
ApreHTuHa 11.2 -1.31 -1.10 -12.5 386.0 220
Bpasunus 631.9 0.030 0.71 8.90 177.0 10.0
Mekcuka 369.8 0.20 0.68 5.90 117.0 8.00
Poccus 470.9 0.32 0.94 4.83 127.0 5.00
RUBI CORP 196.2 0.10 0.63 3.06 289.0 8.00
OAP 150.1 0.020 0.48 5.24 134.0 10.0
Typums 276.4 -0.15 -0.47 6.89 229.0 12.0
YkpauHa 2313 0.18 0.65 5.92 199.0 8.00

McTounmk: Bloomberg
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CTpaTerus BanoTHOro pbiHKa

BaHk Poccuu npogormkaeT npuHMMaTh Mepbl 45151 NOBbILLEHNUST YPOBHSI NMUKBUAHOCTU B POCCUNCKOM (PUHAHCOBOW CUCTEME
M npegraraeT BCE HOBblE peLleHus 3TOoW npobnembl. B nsaTHUUY nepBbin 3amecTutenb npeacepatensa baHka Poccun
A. YniokaeB coobwun, 4TO HOPMaTuBbl 00s3aTeNbHbIX Pe3epBOB MOryT ObiTb [OMOMHUTENBHO YMEHbLUEHbI —
He HanpsMytlo, a 3a cyeT KoadpduLMEHTa YCPEAHEHUSA — YTO BMECTE C YXXe OOBbSBMEHHBIM CHWXEHWEM HOpPMaTMBOB
Bbiceo6oanT o 110 mnpg py6. Kpome Toro, Bank Poccuu noobeluan HayaTb nNpegocTaBnsiTb JIMKBUAHOCTbL GaHkam,
NpUHMMas B Ka4eCTBe obGecrneyeHnsi KopropaTMBHble eBpoobnuraummn n HepernTUHroBaHHble obsizatenscTea. o Hawemy
MHEHWIO, pacLUMpeHne crnmcka LeHHbIX Bymar, npyHMMaemblx Kak obecneyeHne, 3a cHeT KopnopaTuBHbIX eBpoobnuraumi
CMOXeT oOkasaTb 6Oomnblioe MNOMOXWUTENbHOE BIIMAHME HA CUTyauumlo, U OCYLLEeCTBUTb 3TO [AOCTATOYHO IErko,
Torga Kak WCMONb30BaHWE B KayecTBa 3aniora HepelTUHIoBaHHbIX 00s3aTenbCTB He pact ocoboro adhdekra.
O6bem KopropaTMBHbLIX €Bpoobnurauum B pykax poccuirckmx 6GaHkoB cocTtaBnsieT 250 mnpg py6.; Kpome TOro,
3TM obsA3aTenbCTBa HE CKOHLEHTPUPOBaHbl B pykax KpynHeunwmx 6aHkoB, 4TO OyaeT crnocobcTBoBaTh 6Gonee
paBHOMEPHOMY pacrnpefeneHno NMKBMOHOCTM B duHaHcoBoW cucteme. C  Opyrol CTOPOHbI, WCMONb30BaHWE
HEpPEeNTMHroBaHHbLIX 00s13aTeNbLCTB B KadecTBe obecneyeHus GecnpeleneHTHo, U 3aecb noTpebyeTca nHAnBUAYyanbHbIN
noaxon B KaxaoM crnyvae obOpalleHuss 3a pedmHaHcupoBaHueM. Ckopee BCero, AaHHbIA WHCTPYMEHT OyaeT
MCNoNb30BaTbCA AN NpefocTaBrneHns PoMHAHCOBOW MOMOLLM OTAEeNbHbIM OaHkaM, a He Kak crnocob perynvpoBaHust
YPOBHS NMMKBUAHOCTU B LIEITOM.



-H YniokaeB Takke BHEC NpeanoxeHve ob yBenuyeHun ctaBku pednHaHCMpOBaHUS A0 KOHLA roga, Ho MOCKOMbKY 3TOT
MHCTPYMEHT NPaKTU4Yeckn He MCMosnb3yeTcsi, AaHHas Mepa HOCUT CKOpee CUMBOSIMYECKUIA XapakTep, AeMOHCTpUpys
03aboyeHHoCTb baHka Poccuy pocToM MHPNALMKW, HO HE YyXecTovas AEHEXHO-KpeaWUTHy nonutuky. [axe cam
r-H Yniokaee Npearioxun 3aMeHWUTb CTaBKy pedMHaHCMPOBaHUS Kak oduuManbHbIl AeHEXHO-KPeOAUTHBIN MHAWMKATOP
Ha cTaBKy ogHoaHesHoro PEMO, nockonbKy nocneaHsas HamHoro 6onee nokasatenbHa B OTHOLLUEHWN CTOMMOCTU [eHer.

Anekceli Moucees
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PX[: pe3ynbTatbl 3a 2006 r. no MC®O HenTpasnbHbI ANA KOTUPOBOK Obnurauum

Komnanua PX[O (A3/BBB+/BBB+) npepctaBuna Ha npowson Hedene ayauMpoBaHHYl OTYeTHoCTb 3a 2006 .
no mexayHapogHbiM cTaHgaptam. Komnanusi Ha 100% npvHagnexut rocyaapcTBy U CYMTAETCA OOHUM U3 yYLInX
KBa3MCYBEPEHHbIX 3aEMLLIMKOB, W, C HaLLEN TOYKM 3peHnsi, cama nybnvkaumsa ouHaHCOBbIX NMoKa3aTenemn Bpsig, N cTaHeT
NOBOAOM Ansi UBMEHEHMUSI KOTUPOBOK 0BnMraumin unu KpeauTHoro peiTuHra aMmTeHTa. PesynbTtaTthl 6binv oxungaemsiMu,
a KpegMToCnocoOHOCTL KOMMNaHUKM 3aBUCUT rNaBHbIM 06pa3oM OT M3MEHEHWIA B PErynvpoBaHUKU, KOTOpbIE U ABMAIOTCS
OCHOBHbIM (paKTOPOM, BMMSAIOLLMM Ha OLEHKY AOMroBbIX MHCTpyMeHToB PXK[.

Hwke Mbl CpaBHVMBaeM OCHOBHble MoOKa3aTenu KoHconuaupoBaHHon otveTHocTn PXKI no MC®O un camocToATensHowm
oTyeTHOCTM KomnaHum no PCBY. [lMomumo 6Gomnbworo komuyecTBa noApasfgeneHun (pervoHarnbHble OTAeneHwus,
HEKOTOpble TPaHCMOPTHbLIE OnepaTopbl, CTPOUTENbHbIE M OGCnyXuBawwme nogpasgenerHns), B coctaB PX[ Bxoaut
Takke W psg O0YEPHUX KOMMaHUNA, KOTOpble HpUOUYECKM OTAEeNeHbl OT MAaTEPUHCKOW KOMMaHuM — Hanpumep,
TpaHcKoHTenHep, PedcepBuc u  TpaHcTenekoM. BOMbLWMHCTBO KOMMAHUA SBASIIOTCA  BbICOKOPEHTabenbHbIMMU,
B TO BpeMsl Kak yObITOYHblE YCMyrM Mo nepeBO3ke NnaccaXxvpoB okasbiBalTcs camoin PXKI, 4To o6GbsAcHseT pasnuuuve
B nokasaTensx peHTabenbHocTu. Kpome TOro, BbICOKMI KOHCONMUAMPOBAHHLIA MOKa3aTenb KanuTarnbHbIX 3aTparT,
no-sManuMoMy, OOBACHAETCA pacxojamu, MOHECEeHHbIMU KomnaumaMmu Pocxkengopctpon u  PocxenaopnpoekT,
KOTOpble Takke ABNATCA OTAENbHLIMW KPUANYECKUMY MuaMy (M B 3HAYUTENBHOW CTeneHn (UHaHCUpYTCH 3a cveT
KpPeouToOB U aBaHCOBbIX MraTexei co ctopoHbl PXKM). BHe 3aBuCMMOCTM OT TOro, Kakue OaHHble MCMOMb3ylTcH
ANns aHanusa, gonrosas Harpy3ka PXX[ ocTtaeTcs HM3KOW, peHTabenbHOCTb BbICOKOW, CBOOOAHBIN AEHEXHbIN MOTOK
NONOXWUTENbHBIM, @ CTPYKTYpa Jorra KOHCEPBaATUBHON (KpaTKocpodHble 0bsi3aTtenbcTBa cocTaBnstoT Bcero 6% EBITDA).

Mo Hawemy wMHeHuto, B Onwxarnwem Oyayliem p[onrosasi Harpyska KOMMNaHWWM BO3pacTeT, OAHAaKo OCTaHeTcs
Ha npuemnemMom yposHe. CornacHo nporHo3am pykoeoacTea, B 2007 r. onepauunoHHasi npubbinb no PCBY 6yaet Ha 10%
HWXe, YeM rogom paHee, U3-3a pocTa YObLITKOB B CerMeHTe Maccaxupckux nepeBo3ok. Oxupaetcs, yto 2008 r.
aTa TeHAeHUMs U3MeHWUTCs, ecnu ByaeT MpuHATO peLleHWe yBenuuuTb Tapudbl Ha naccaxuponepeBoskn Ha 14%;
B 9TOM crniyyae nokasatens EBITDA, no Hawwum oueHkam, coctaBuT okono USD10 mnpa. O6beM WHBECTULMOHHOWM
nporpammMbl Ha 2008-2010 rr. ObIn onpegeneH Ha ypoBHe USD52 mnpa (3TOT nokasaTenb crieQyeT COMoCTaBnsATb
€ AaHHbIMK oT4yeTHOCTM No MCPO, nockonbKy peyb MAET O pacxogax B MacliTabe KOMNaHUy B LeIoM, KOTOpble nyulue
OoTpaXkaeT KOHCOMMAMPOBAHHas OTYETHOCTb). PyKkoBOACTBO KOMMaHuM coobwmno, 4Yto 60% KanuTanoBnOXeHWN
6ynet npoduHaHcMpoBaHO U3 cobcTBeHHbIX cpeacTs, a 40% 3a cyeT 3ammctBoBaHuin (USD20 mnpa, ckopee Bcero,
Bknoyaas nm3uHr). Kak coobwanock paHee, nnaHel PXXIO no 3aumctBoBaHusim Ha 2008 r. cocraBnsioT
okorno USD5.6 mnpa. Ncxoas m3 yposHs gonra no PCBY Ha 30 uioHs 2007 r. n npegnonaras, 4To npusBneyYyeHme HoBoro
ponra B 2008 r. NMOMHOCTbLIO OTPa3UTCA B YBENUYEHUWM MOKa3aTens 3agoSMKEHHOCTU KOMMaHuu, Ha koHeu 2008 r.
cooTHoweHve Jonr/EBITDA no PCBY octaHeTcs B parioHe 1.

Memp puwuH
TenegoH: 258 7789

PXO: nokasatenu 3a 2006 r. no MC®O u PCBY

KOHCONHLMPOES HHGA OTETHOCTE o MCD0 OmeTnocT o PCEY

LED MY, B0rl HE PES3aH0 UHOR
2006 2K 2006 1 200 2006 2K 2006 1 200

Brlpyuia 3231 26475 2%, 324k 26455 1a%
EBITDA 241 24 2% 7845 Ga14 13%
PeHTabe neHocTs EBITDA 29.2% 26 9% +2.3n0.n. 25.1% 25.8% 07non.
IMHEHCOBRIA OoAr (&3 YYeTa NMIMHE] 2452 2342 4% 2286 2341 2%
DonrEBITLA 0.26 0.34 - 0.29 - -
[pOUEHTHBIE pacxogp® 255 154 3% 155 13 IT%
EBITDAIpOUSHTHEIE pacxoel 3692 3667 - A0 60 - -
FANMTANOENCTHEHHA Te94 B74T 14% 2443 2495 2%
FanuranoenoueHuaEBITDA 0.2 045 - 0.3 - -

* Mokasa TENL HA GCHOEAHMM & TIE TA & NPHELLIN N ¥R

HeTounmim: AAHHE B FOEMAHKH, SLEHE Peneccans Kanu tana



Mupakc Npynn: otT4eTHOCTbL 3a 2006 r. N0 amepuKaHCKMM CTaHOapTamMm noaTBepXAaeT yrydlleHue
KpeaUTHOro KavyecTBa B NMPOLUSIOM

Mwupakc 'pynn (B2/-/B), ogHa 13 KpynHENLWMNX pOCCUNCKMX AEBENONEPCKMX KOMMaHUM B cerMeHTe OUCHON U 3MUTHOW
XWUMOM  HEeABWXKMMOCTW, B MATHUULY onybnukoBana oT4yeTHocTb 3a 2006 r. Mo amepukaHCKUM CTaHZapTaMm.
MpeacTaBneHHble NokasaTenu, Kak 1 0Xnaanoch, NOATBEPXAalT ynydlleHne kpeguTHoro npoduns komnaHum B 2006 r.
OpHako pybnesble obnuraumm Mupakc Mpynn TpaguuuoHHO MMeoT Haubonee y3kMe cnpagbl B 4aHHOM CErMeHTe pbiHKa
(450-475 6. n. k kpmBon poxogHocTn O3, yto AoBonbHO 6nm3ko k cnpagam [pynnel JICP, GusHec koTopown
b6onee cbanaHcupoBaH M CTabuneH M KoTopas roTOBUTCS K MEPBMYHOMY Pa3MELLEHUIO akUui), U1 Mbl HE CHUTaEeM,
4YTO NyOnMKaLmsa OTYETHOCTM NOBMNeYeT AarnbHeNLee CoKpallleHne Crpaaos.

Hackonbko Mbl NOHMMaeM, cornacHo ycrnosusM Bbinycka CLN oTyeTHOCTb gorkHa 6bina ObiTb onybnukoBaHa
HaMHoro paHblle — k aBrycty 2007 r., ogHako ayamTtop (KPMG) nognucan 3aknioyeHue Tonbko 18 okTabps.
He coscem sicHO, noyemy komnaHus He obpaTunachb K KpeguTopam B CBA3U C HapylleHWeM OaHHOro ycriosus,
HEeCMOTpsi Ha TO, YTO nepBoHayanbHbln kpeautop (SPV MOM-baHka) gormkeH Obin opraHusoBaTb TaKylo
npoueaypy (Mpunoxenne 1, CneumanbHble ycrnosus). AyaMTOPCKOE 3akrioveHue COAEPXMT OroBOPKU
B OTHOLWEHMN npuaHaHna USD10 MnH BbIpyYkn, 1, BEPOSITHO, 06CyXaeHne 3Toro Bornpoca ¢ ayauTopoM CTarno
OAHOW 13 NPUYNH 3a4epXKn nybnmkaumu.

Mwupakc pynn npusHaeT BbIPYYKY WM M3OEPXKKM MO MeTody CTeneHn 3aBeplueHnst paboT nocrne OKOHYaHust
HyneBoro uukna; Gonblias 4acTb Npefonnatbl KIMEHTOB YYWUTHIBAETCH KaK «MOCTYMINEHUs CBEPX WU3gepXKek
1 npepnonaraemon npubbinm». C y4eTom 3TOro, oT4eT O NpubbinuM n ybbiTkax Mupakc Mpynn B GonbLien
CTeneHn oTpaxaeT akTU4Yeckne AeHeXHble MOTOKW, YeM y Opyrux AeBeronepoB ¢ Gornee KOHCepBaTUBHOW
NONUTUKOM Npu3HaHus Bbipydkn (Mnaectpon u NleHCneuCMY); kpome TOro, Bblpyyka hakTuyecku npuaHaeTcs
BbICTpee, YeM Yy COnocTaBMMbIX KOMMaHWNW. PocCT BbIpydYkn noytn B 2.5 pasa Mo CpaBHEHWIO C MpeabigyLumm
rogoM BMosfiHe O6BbACHMM, MPUHMMas BO BHMMaHWE MPOrpecc CTpouTenbCTBa Kio4veBbix npoektos B 2006 r.,
ocobeHHo Aenosoro komnnekca «®epepaumsa». Mbl y6exaeHbl, YTO B 3HAYUTENbHON CTEMEHU POCT BbIPYYKM
cBsi3aH B nokynkoi BTB oducHbIx nnowagen B pa3vepe 63 Teic. kB. M (¢ 1 no 32 atax) B 3anagHon bGaluHe
3a USD250 mnH. BmecTte c noctynneHusmu oOT npoekta «KyTysoBckasi PuBbepa» komnaHus nonyduna
USD450 mnH B 2006 r. (cormacHo AaHHbIM PYyKOBOACTBA, NMpeAcTaBneHHbiM paHee). KpegutHele nokasaTenw,
ocHoBaHHble Ha EBITDA, 6Gonee penpeseHtatMBHbl Ang Mwupakc [pynn, 4em Ans Apyrmx KOMMaHWi;
COOTBETCTBYIOLME KOIPPULMEHTBI Aanekn oT npeaesibHbIX 3HaYeHUW, NpeanMcaHHbIX KoBeHaHTamu (YucTtas
OONnroBas Harpyska He Bblwe 3.5, NOKpbITUE MPOLEHTHbIX NNaTexen He MeHee 2.5).

TeKyLLyl0 OEHEXHYI MO3WLMI0 KOMMaHUWM OLEHWUTb CIOXHO, Mockonbky Mwupakc pynn mocTosiHHO y4yacTByeT
B KPYMHbIX cAenkax, rpadomk nnartexen no KoTopbliM He nybnukyeTcsi. B uucne nocnegHvx onepaumin KoMnaHus
npuobpena otenb Sungate Port Royal B Typuun (HomepHon doHa 1095 eguuuuy) 3a USD340 wmnH.
C ppyron ctopoHbl, B Mapte 2007 r. komnaHuu yganocbk npogatb 130 ThiC. KB. M OGUCHbIX nnowagen
B komnnekce Mwupakc-MNnasa (Ha gpyrom Gepery MockBbl-peku HanpoTuMB Aenosoro LeHTpa Mocksa-Cutu;
npeanonaraeTcsi, YTo CTPOUTENbCTBO 3aBeplumntcs k 2012 r.) 3a USD850 MiH.

Mcxoaa ns npecc-penusoB perTUHroBblx areHTcTB Fitch u Moody’s, Mbl cuntaeM, 4To NepcneKkTUBbl NOBbILLEHNS
perituHra Mwupakc [pynn MOCTEMEHHO YNy4yllarTcsl, YYuTbiBas ynydlleHne auBepcudukaumm noptgens
NPOEKTOB U 3KCMaHCUO aesaTenbHocTu 3a pybex (YkpauHa, Typums n gpyrue ctpaHsl Cpeav3eMHOMOPCKOro
nobepexbsi), a Takke B bonee cTtabunbHble CErMeHTbl AeaATenbHOCTU (oTenn). Mbl cunTaem, YTO peNTUHIOBbIE
AencTBmsA areHTcTB OyayT Tawkke 3aBWCETb OT CTPYKTYpbl PMHAHCMpOBaHMA Hamboree KpynHbIX MPOEKTOB
Mwupakc 'pynn, BktoYas pEKOHCTPYKLMIO XUNbIX parioHoB Punu-[aebiakoBo n brubnpeso-beckyaHMKoBO.

Memp puwuH
TenegpoH: 258 7789

MMpaKC prnn: OCHOBHbI€ NoKa3aTesin N0 aMepukKaHCKMM ctTaHaapTam

LLED) 0, B0 HE ESIEHD LHOE 2006 20 2006 1 200
Bripyyra 518.98 17453 197%
EBITDA 22115 547 299%
[eHeNHEIE NPOLEHTHEIE ERINNATE 25 BT 4.70 164%
YMCTRIH ONERaUMOHHEIR AEHENHEIA NOTOK [F4.74) [14.18) 4359,
MpobpeTeHua [32.42] [8.495] 2374,
(MHEHCOERIA gonr 347 491 122 87 163%
Mpegonnata 357 .42 113.33 215%

HeTounnim: AAHHE B FOE MAHHH, SUEHEA Peneccans Kann rans



Kata ManodeeBa +7 495 258 7703

Poccus: pechopma CtabunusaumoHHoro ¢poHga

CornacHo nnaHy npasuTenscTBa, ¢ nepsoro despans 2008 r. CTabunm3aumoHHbIn hoHA [OMmKeH ObiTb pasgeneH
Ha OBe 4Yactu: PesepBHbil ¢oHa v PoHA HaumoHanbHoro 6narococtosiHus. OgHako 19 okTsbps npepcrTaBuTenu
MwuHucTepctBa UMHAHCOB COOOLMNKN, UTO MPaBUTENbCTBO HE CMOXET W3MEHWUTb MeEXaHu3M  YynpaBrieHusi
CrabunusaumnoHHbiM ¢oHaom B cpok. doHa OyaeT pasgeneH Ha oTaenbHble cyeTa. [1epecMOTpeHHbIN CNMCOK TUMOB
LleHHbIX Gymar Ansi MHBeCTMPOBaHUs cpefcTtB ®oHaa HaumoHanbHOro 6raroCoCTOsHUSA BHECEH B MPOEKT OrompkeTa —
B UX YMCNO Tenepb BONOYT u 6onee puckoBaHHbIe akTyBbl. O4HAKO 3TO NPOM30MAET He C NepBOro heBpans creayLwero
roga, kak nnaHMpoBanocb paHee, a Mo3Xe, NOCKONbKy NpaBMTENbLCTBY NoTpebyeTcs paspaboTatb 060COBNEHHYO CXEMY
ynpaBneHus cpegctesamv PoHaa HaumoHanbHoro 6narococTosHuS.

Onecsi YepdaHuesa
TenegpoH: 783 5693

Poccusa: akoHoMu4yeckune WHAOUKaTOPbI 3a CeHTﬂspb

depepanbHas cnyxba rocyaapCTBEHHOW CTaTUCTMKM OMnybrnvkoBana OCHOBHbIE 3KOHOMMWYECKME WHOMKATOPbI
3a ceHTsAOpb. LleHbl nponssoautenen cHuannmcb Ha 0.6% B MECSYHOM UCHMCIEHMU, B pe3yrnbTaTe Yero rofoBoOW pocT
nun savepnunca po 8.6% npotme 11.0% B aBrycte. B poGbiBatoliem cekTope CHmxeHue ueH coctaBuno 2.6%,
Gnarogapsi YeMy MHPNAUNS B 3TOW oTpacnu cHnsmnacb Ao 3.2% ¢ 9.1% B npegbiaylieMm mecsue.

PocT nHBecTnumii B OCHOBHbIe ¢hoHAbI cocTaBun 16.1% B rogoBom ucuncnenum npotue 18.8% B aBrycte 2007 r. n 15.0%
B CeHTsi6pe 2006 r. [QuHamuka KanuTarioBIIOXEHWA BHyLIAeT OMTUMU3M: 3a AeBATb MecsueB 2007 r. Temn pocTa
MHBECTMLMIA yBenuuuncsa Ao 21.2% no cpaBHeHuto ¢ 11.8% B siHBape-ceHTsiOpe npeabiayLlero roga.

B cekTope poO3HMYHOWM TOProBNM TEMMbl POCTa TakKkKe OCTAlOTCA BbICOKUMU — B CeHTAOpe 3TOT nokasartenb Obln paBeH
15.4% B rogoBom mcuucneHum npotns 16.0% mecsuem paHee. [NoBbIWeHNIO NOTPEOUTENBECKOrO Cnpoca cnocobcTBoBano
yBenuyeHne pearbHbIX pacrnonaraemslx 4oxoaos Hacenenus Ha 13.5% (+12.4% B aBrycrte aToro roga).

Onecs YepodaHuesa
TenegoH: 783 5693

NukengHocTb
OcraTkv CpefcTB Ha Kop. cyeTax kpeauTHbIX opraduaaumil B LI PO (no P®), mnpa pyb. 4327 5134 -80.7 4
OcrtaTkv cpefcTB Ha kop. cyetax kpeauT. opr. B LIb P® (Mockosckuit pervioH), Mpa pyo. 294.4 363.0 -68.6 4
OcTaTkv AeHeXHbIX CPEACTB KPeauT. Opr. Ha Aeno3uTHbIX cyeTax B LIb PO, mnpa py6. 437.5 3941 434
Canbpo onepauuit LIb P ¢ 6aHkoBckum cektopoM, Mipz, py6. 94.8 55.6 392 &
3onoToBantoTHble pesepsbl Poccuiickoit Pegepauuu, USD mnpa 434.0 424.8 9.20 4
[eHexHas Macca, Mipg pyb. 3749.8 3716.8 33.0 %
Crasku no kpeauty "overnight" (% rogosbix) * 3.0/4.0 3.5/4.5 Hig -
EUBOR - 6 mecsiLeB 4.63 465 -0.013
LIBOR - 6 month 5.01 508 -0.073 4
MosPrimeRate - 1 mecaL - % rogosbix 6.77 6.81 -0.040 4
MosPrimeRate - 2 mecsua - % ronosbIx 7.03 7.04 -0.0100 4
MosPrimeRate - 3 mecsia - % rogosbix 721 7.21 0.00 -
MosPrimeRate - 6 mecsiua - % rogosbix 7.08 7.08 0.00 -
AykumoHHoe aopa3smeltierie OBP - cpeaHeB3BeLLeHHas cTaBka (% roaosbIx) 5.10 509 0.0100 4
IMpsimoe PEMO cpokom Ha 1 AeHb - cpeHeB3BeLLeHHas cTaBka (% rogosbix)** 6.03 6.04 -0.0070 4
IMpsivoe PEMO cpokom Ha 1 aeHb - 0bbeM caenok, Mapa pyb.** 3.56 2.65 091 &%
EUR/USD 1.4326 14285 0.0041
Odpmupansblit kypc EUR/RUB (LIB P®) 35.5346 35.4194 0.12 4
OdpuupansHbiin kypc USD/RUB (LIB PO) 24.8494 248749  -0.026 4
O6bem Topros Ha BantoTHOM pbiHke (MMBB) — pacyeTbl ¢ nocTaBkoi «cerogHs» - B MiH. gonnapos CLUIA 1,012.8450 957.2000 556 4
06bem Topros Ha BanoTHOM pbiHke (MMBE) — pacyeThbl ¢ NOCTaBKol «3aBTpay - B MiH. Aonnapos CLUA 2,214.9720 1,898.1900 316.8 4
BecnoctaBoyHbIit hopBapaHbIi koHTpakT RUB/USD, % cTaeka (180 gHen)* 6.09/6.24 6.2/6.34 Hig -
O6bem TOproB KopnopaTUBHbLIMK 1 MyHULMNanbHbIMY obnuraumamu (skmtodas PIIC), mapg py6.* 15.8 9.90 590 4
061Bem bupxeBbIX TOProB (CyBepeHHble pybreBble 3aMMCcTBOBaHMS), MIpA pyb.* 63.3 740 107 &

* [aHHble 3a nocrneaHi TOpro.bli AeHb.
** Mo utoram aykumoHa 3a 19.10.2007.
***To utoram aykupora 3a 11.10.2007. lata ocpepTbl - .



CblpbeBble TOBapbI

WU3meHenue | U3m.3a Hepento, W3m.3a mecsin, W3m.3a Tpu Mecsita,  C Hayana roaa no CeroAHsIHWA AeHb,
[ 0, 0, 0,

Mokasatens Ep.mam.  LleHa

_ % _ % _ %
HedhTb
BRENT USD/6pn 84.2 -1.86 1.04 6.70 6.20 40.0
URALS USD/6pn 81.1 -1.46 3.64 7.20 6.60 449
WTI USD/6pn 88.6 -0.97 5.87 8.10 16.7 45.1
Metannsi
AntoMUHMIA USD/r 25103 0.26 2.33 3.30 -9.60 -11.3
3onoTo USD/yHy.  761.3 -1.10 0.37 4.30 11.1 19.7
Hukenb USD/T 32250.0 0.77 0.78 -4.60 -4.90 -3.20
Crarb (X0noaHbIi npokar) USD/ir 635.0 - - 0.00 3.30 9.50
Cranb (ropsyuit npokar) USD/T 5875 - 3.98 4.00 6.80 16.3

MHpekc py6neBbiX KOPNOpPaTUBHbLIX U MyHULMNAanNbHbIX o6nuraumn PK
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[doxopgHocTb py6neBbix obnuraumnmn

003 25057 102.90 000 615 -0.19 - - 207  20.01.10 740 40817 -- BBB+/Baa2/BBB+
003 25058 100.35 000 574 -049 - - 0.52  30.04.08 6.30 40655 -- BBB+/Baa2/BBB+
003 25059 100.21 0.00 6.17 -0.020 - - 294 19.01.11 6.10 41000 -- BBB+/Baa2/BBB+
093 25060 99.85 0.00 6.03 0.020 - - 146 29.04.09 580 41000 -- BBB+/Baa2/BBB+
093 25061 99.49 0029 615 131 - - 236 05.05.10 580 37926 5.42 BBB+/Baa2/BBB+
003 26198 98.83 -0.060 628 147 - - 425  02.11.12 6.00 42117 0.00 BBB+/Baa2/BBB+
0d3 26199 99.74  0.0042 631 -0.11 - - 414 11.07.12 6.10 37688 132. 25 BBB+/Baa2/BBB+
003 27026 100.10 000 636 -0.16 - - 134  11.08.09 7.00 16 000 BBB+/Baa2/BBB+
003 28002 101.77 000 548 -3.33 - - 040  12.03.08  10.00 8 800 -- BBB+/Baa2/BBB+
003 28003 102.15 0.00 560 -244 - - 049  16.04.08  10.00 8 800 -- BBB+/Baa2/BBB+
0d3 28004 105.70 000 622 -0.59 - - 144 13.06.09  10.00 8 800 -- BBB+/Baa2/BBB+
003 28005 107.82 000 499 -0.77 - - 149  03.06.09 10.00 9028 -- BBB+/Baa2/BBB+
093 46001 102.89 000 552 -2.04 - - 063  10.09.08 10.00 60000 -- BBB+/Baa2/BBB+
003 46002 109.00 026 6.03 6.96 - - 348  08.08.12 9.00 62000 0.00 BBB+/Baa2/BBB+
0®3 46003 108.50 000 59 -0.44 - - 202 140710 1000 37298 1.08 BBB+/Baa2/BBB+
003 46005 49.02 0.00 7.01 0.19 - - 10.52  09.01.19 0.00 27477 -- BBB+/Baa2/BBB+
093 46010 76.21 0.00 860 0.18 - - 13.41 17.05.28 0.00 30000 -- BBB+/Baa2/BBB+
093 46011 88.00 000 7.00 0.16 - - 1242 20.08.25 0.00 30000 -- BBB+/Baa2/BBB+
003 46012 66.50 0.00 7.33 0.090 - - 1442 05.09.29 1.57 40000 -- BBB+/Baa2/BBB+
003 46014 108.45 0.067 627 -142 - - 498  29.08.18 9.00 58290 11.18 BBB+/Baa2/BBB+
003 46017 106.20 013 6.31 1.98 - - 6.21 03.08.16 8.50 80000 4.62 BBB+/Baa2/BBB+
003 46018 111.15 -0.098 643 1.04 - - 840 241121 9.00 125068  35.01 BBB+/Baa2/BBB+
003 46019 60.64 -048 7.07 101 - - 8.61 20.03.19 0.00 26000 151.61 BBB+/Baa2/BBB+
003 46020 102.26 025 683 203 - - 12.68  06.02.36 6.90 79056 2069.42 BBB+/Baa2/BBB+
093 46021 99.98 -0.019 639 021 - - 745  08.08.18 750 49864  25.00 BBB+/Baa2/BBB+
093 48001 104.90 0.00 7.00 -0.020 - - 642  31.10.18 7.75 24099 -- BBB+/Baa2/BBB+
CUTPOHMKC-1 100.30 0.044 1000 -3.66 399 398 24.03.09 136  21.09.10  10.00 3000 153.46 -- [B3/B-
TeHsop 98.45 0.00 1556 140 981 970 20.05.08 056 17.11.09 12.20 500 - ol el e
ABTOBAS-3 99.57 031 851 -494 272 262 24.06.08 066  22.06.10 7.70 5000 - [
ABTOBAS-4 98.45 024 904 174 300 300 26.05.09 149  20.05.14 7.80 5000 0.00 -]
AsTonpubop 99.84 0.16 18.09 -469.7 1259 1,259 31.10.07 0.03  29.04.09 12.80 500 1.26 o e
BaroHmalu-1 101.15 035 1193  567.0 615 605 0.64  19.06.08 13.50 300 0.72 -/
Baroxmaru-2 97.57 -112 1545 197.7 967 957 18.06.08 0.64 151210  11.00 1000 6.00 - [/
Bexa-WuBect 99.89 0.39 1338 -116.2 790 760 04.03.08 038 020310 12.75 700 2.00 =/
BKM 99.32 -0.59 1116 103.9 540 529 0.60  04.06.08 9.75 1000 - e
BonrabypmaL 99.00 058 1570 -726 983 975 0.94  08.10.08  14.00 600  25.30 =[]
TA3-chuH 99.95 -0.010 877 347 329 302 12.02.08 032  08.02.11 8.49 5000 2.50 - [/
vapomatlcepsuc 99.24 025 1150 459 573 563 27.05.08 058  24.11.09 9.90 1000 - eV ES
I'C Cyxoro 98.25 020 904 122 296 297 24.09.09 1.82  26.03.17 7.85 5000 - e
[T-ToU-3 99.87 0.080 11.01 -175 532 518 0.50  18.04.08 1045 1500 61.61 =[]
['T-TOL-4 98.30 022 1207 -142 600 601 173 02.09.09 10.71 2000  12.10 - [/
EMK-1 100.10 0.00 944 -0.020 357 349 0.93  02.10.08 9.35 1000 eV ES
/xABTO-2 97.62 0.63 1240 -64.1 649 642 111208 1.08  09.06.11 9.79 2000 - e
MxMaww-2 100.52 -142 1282 2353 704 694 063  17.06.08 13.35 1000 - -]
MpkyT-3 102.68 068 7.84 -27.1 168 170 262  16.09.10 8.74 3250 - -- [Bal/ -
Kamas-2 99.80 0.00 886 0.040 299 291 19.09.08 090  17.09.10 8.45 1500 - -/
Kuposckuit 3aBog 99.18 -113 1039 1347 452 445 24.09.08 0.91 24.03.10 9.20 1500 - e
KMMO-®uHaHe 99.25 0.00 1042  0.14 456 448 16.09.08 0.89  16.03.10 9.30 1000 - -]
Kpuorenmalu-2 99.79 0.00 10.27 0.070 447 437 0.70  08.07.08 9.75 500 - o el
Kpuorenmalu-®un-1 98.75 -040 13.60  69.9 782 772 17.06.08 064  1512.09 11.20 1000 8.39 /-
Kypranmalu3sasoa-1 99.40 0.00 10.71 0.45 494 483 12.06.08 0.63  10.06.10 9.50 2000 - e
JIBP-WHTepdnHTpein 100.05 -0.075 1527 1441 951 941 2905.08 058 26.11.09 14.90 300 - -]
Nomo-3 99.13 -0.86 1399 1117 814 805 10.09.08 0.87  05.09.09 12.50 1000 0.25 o e
Mur-1 98.40 000 912 028 308 307 151 08.06.09 7.85 1000 - -/
Mul-2 99.48 0.025 1051 -6.25 502 472 11.03.08 0.40  06.09.11 8.90 3000 - - [/
MotoBun.3aBozb! 99.47 047 1007 -425 412 408 120 22.01.09 9.40 1500 0.21 =/
Motopoctpontens 99.45 -0.050 10.69  4.08 468 467 1.35  19.03.09  10.00 800 e
MotopoctponTens-2 97.24 0.00 1281 048 686 682 15.01.09 117  15.07.10 10.00 1000 - =[]
O3HA-1 99.84 024 1206 -175.3 657 645 111207 014  08.12.09 10.80 500 - - [/
OM3-5 10250  -0.0050 7.48 0.080 140 141 01.09.09 1.75  30.08.11 8.80 1500 - CCC+H/ -/ --
Mv3 99.40 0.00 10.84  0.41 504 494 2207.08 072  21.07.09 9.60 1200 - e
[pomTpakTop 9945 -0.0063 1023  1.30 444 434 0.68  03.07.08 9.20 1500 3199 -/
lpomTpakTop-2 99.98 0.00 11.05 0.070 497 497 201009 176 181011 10.75 3000 - - [/
lpoToH-1 100.02 0.00 864 0.040 272 266 16.1208 110  12.06.12 8.50 1000 - =/
MTMNA-GuHaHe 99.99 0.010 10.78 -13.9 528 528 14.11.07 0.07  11.11.09 10.60 500 1.00 e
Pocsepton 99.97 0.070 963 -67.7 414 408 27.11.07 011  26.05.09 9.30 800 - =[]
CanioT3Hepr 99.65 -0.100 11.94 611 645 629 018  25.12.07 9.80 3000 0.95 o e
CarypH-1 99.51 -0.049 1200 133 645 620 043  23.03.08 10.50 1500 - -/
CartypH-2 99.80 0075 996 -19.3 442 416 21.03.08 042  20.09.11 9.25 2000 - e
CarypH-3 97.75 -2.39 1119 2401 527 521 06.12.08 1.07  06.06.14 8.75 3500 - -]
CeBCTABTO 101.25 -120 752  59.6 140 142 208  21.01.10 8.00 1500 - o e
CeBCtABTO-2 97.27 0.014 9.02 -0.51 287 289 21.07.10 249  17.07.13 7.70 3000 - =/
COK-AgToKOMN 98.55 0.00 1558  1.90 991 975 049  24.04.08 12.00 1100 -]
CTUH-conn-1 100.50 -0.030 1478  6.28 918 896 045  01.04.08 15.50 300 0.51 -]
TB3-3 99.30  0.0034 1057 -0.14 479 469 20.06.08 065  18.06.10 9.25 1000  12.92 o e
TpaHcmalu-2 99.25 0.09 941 -8.11 344 340 12.02.09 126  10.02.11 8.60 4000 3272 -/
YMMO 99.35 0.18 10.77 -2838 498 488 19.06.08 065  17.12.09 9.50 4000 0.10 e
YOM3-1 98.40 052 1119 526 527 521 11.12.08 1.08  10.06.10 9.40 1000 0.03 =/
YpanBar3¢ 99.50 040 1020 -475 433 425 0.93  30.09.08 9.40 2000 5.98 e
YpanBar3®-2 100.03 -0.058 1026 136 465 444 02.04.08 046  05.10.10 10.10 3000 7.16 =[]
OMAnbaHe 99.45 0.075 1105 -11.2 525 515 11.07.08 070  08.07.11  10.00 2000 2.98 - [/
OHepromalu 99.80 021 1214 377 638 628 27.05.08 058 221111 11.50 700 - o e
Amypmetann 99.60 0.020 1036  -1.59 438 435 129  26.02.09 9.80 1500 - - [/
Amypmetann-2 98.80 055 996 280 383 385 215 26.02.10 9.15 2000 - eV ES
BenoH-1 100.50 0.00 894 -0.040 290 290 1.50  08.06.09 9.10 1500 - e
Benon-2 99.70 0.00 964 0.030 357 367 27.08.09 173  23.02.12 9.25 2000 2.99 -/
[nNOoC-1 99.40 0.00 11.81 0.40 603 593 24.06.08 066  19.06.12  10.60 2000 - - [/
3onoto Cenuraapa-2 100.90 240 1186 -401.3 608 598 25.06.08 066 211211 13.00 500 0.00 /-



Kok 9980 0077 927 507 321 321 162 160709 895 3000 - gy
Kokc-2 9885  -014 945 707 332 334 180310 221 150312 870 5000 — ===
Marweaur 9895  -0.050 941 513 349 343 111 181208 825 1500 - ]
MarHeanT-2 9894 0050 977 -389 376 375 280309 138 280311 875 2500 - ~f=]=
Maviphii-2 99.50 000 1596 133 1046 1,041 0.1 27.11.07 1080 1000 gy
Mavphhg-3 9899  -0010 1255 123 664 656 103 010409 1145 2000  4.95 ===
Makcu-pynn 9901  -050 1723 1451 1174 1144 130308 040 120309 1400 3000 067 ]
MeTanncepauc-1 9960 000 1147 033 571 560 280508 058 230512 1050 1500 148 — /==
MeTap ik 99.48 138 1421 -2475 843 833 120608 062 100610 12.95 500 231 ]
Meven 9978 000 804 728 254 251 009 221107 550 2000 /=l
Meven-2 103.02 053 725 -227 110 12 160610 238 120643 840 5000 7352 -]
M3 Ceposa 10003 0030 890 -250 202 289 130  27.0209 875 2000 18.01 — /==
HyileHckoe-1 9894  -106 1380 1682 800 790 069  0807.08 12.00 400 001 .
Hyilenckoe-2 9915 000 1401 0.080 797 797 149 180609  13.00 550 — /=l
HM3 um.Ky3omuna 9965 000 1095 0.12 512 503 150808 080  14.0210 1025 1200 - -
HOK-2 9880  -070 1415 879 820 821 250908 091 220911 12.30 400 075 — /==
OMK-1 10063  -0.040 832  6.08 254 244 063 120608 920 3000 5223 ]
PMK-OunaHc-1 9908  -038 939 182 325 327 226 060410 875 3000 — /=l
POCCKAT-1 97.75 000 1262 043 667 663 21.01.09 119 210710 1030 1200 - Sy
PycAn-3 9907  -048 842 574 25 248 091 210008 720 6000 — ===
CB06CoKon-2 100.12 000 1039 -3.96 489 486 009  2211.07 1175 600 ]
Cao6Coron-3 9925 045 1267 -476 677 669 251108 102 240511 1157 1200 15.8 =fl=l/=
CIK-1 98.50 000 1228 0.8 638 631 251108 103 250510 1046 1000 - gy
TexHuorb 9920  -020 1179 402 603 593 140508 055 111109 1000 1500 943 ===
TMK-2 10025  -0.040 754 302 153 152 138 240309 760 3000 - BB-/Ba3/ -
TMK-3 10000  -012 806 375 257 230 19.0208 034 150211 795 5000  0.06 BB-/Ba3/ -
TYM-2 9950 000 1248  9.82 698 691 012 021207 800 1000 - Sy
\é’ﬁﬁgéggm“pe”m- 97.05 045 1762 856 1184 1174 120608 062 100610 1200 1500 = =f=f=
Ypananektpomess 9812 -038 935 192 322 324 020310 218 280212 825 3000 5888 Sy
Xaiinenalong 10022 -0.080 1280 195 722 699 045 020408 1275 750 001 — /==
Y131 10010 -0.70 952 1139 374 364 180608 064 160610 950 3000  2.00 ]
AgamanT 9974 087 1287 -1566 710 700 060 050608 12.10 500 008 ===
AllaMaHT-2 9883 012 1300 -126 710 703 201108 102 200510 1125 2000 7264 ]
Apryr 10000 000 1312 -0.49 763 749 194207 017  17.1208 13.00 500 - ~f=]=
rMocCrpoit-2 10007 000 1187 076 632 606 240308 043 170311 1000 4000  1.00 gy
[leBenonmen-ior-1 10025 0025 1236 -4.83 660 650 20.0508 056 180510 1250 1000 = ===
[IKC ®XC PB 9989 000 1318 245 769 763 27.11.07 011 241109 12.00 500 - ]
ViHkoM®UH-1 9849 064 1742 -1692 1185 1161 280308 044 280309 1310 1250 4175 ~f=]=
Kamckast on.-3 100.26 0.00 1294 -0.21 717 707 09.06.08 062 040609 12.80 50 631 gy
KpacHsiii Borabips 9950 000 1289 126 741 714 140208 032 110210 11.00 2000 — ===
fleHCrieuCMY-1 9965 000 1214 047 657 631 240408 044 220410 1125 1000 B/~ /-
TeHCneuCMY-2 9980 000 1157 -0.040 576 567 2307.08 074 200110 1149 1500  39.92 BY=/=
ICP pynn 10018 0075 975 187 42 3% 042 200308 1000 1000 - ~/B1/ -
IICP WHgect 10035 000 1032 -0.17 455 445 030608 060 081200 1070 2000 — =/l
TICP-UhBect-2 97.75 0099 1001 -6.50 395 396 16.07.09 162 140711 835 3000 - -
Makpomyp-2 9900 050 1351 -798 771 761 0807.08 069 030712 1165 1500 — — /==
MeTpocTpoit 10025 000 802 -0.42 244 221 280308 044 230911 847 1500 - ]
MWAH-fle 8820  -077 3048 1366 2463 2455 020908 084 020310 1237 2000 057 —f/ =l
M-MHaycTpns 10362 0040 11.36 1.9 517 517 312 160811 1225 1000 - -
Mupake 10040 025 1020 -335 437 428 081 190808 1050 1000 001 - /B2B
Mupakc-2 101.00 000 1066 -0.11 459 459 177 170909 1099 3000  0.00 - B2/B
Muorio-1 9938 000 1339 036 750 749 1507.08 071 130710 1213 1500 — ]
MOPE-Mnasa-1 100.00 250 1256 -366.7 674 665 050808 077 030810 1225 1000  0.00 -
MNK-5 9940  -060 1149 1990 601 570 033 200508 920 1120 = ===
PUpynn 9847 0030 1469 617 890 880 260608 066 261209 1185 1200 8862 ]
PyGH 9985 000 1456 -0.18 888 874 150408 049 131009 1375 1200 - ~f=]=
CibaagemHaect-1 9628 118 1617 1144 1021 1017 300109 120 300710 1230 1000 gy
Cubakagemcrpoii-1 9853 058 1584 -1189 1009 999 130508 054 120509 1250 500 2660 ===
CrieucTpoii-2-1 100.02 000 871 0.3 295 285 220508 057 200510 859 2000 - ]
CY-1553 9946 0010 1222 -229 674 646 200208 034 150212 1030 3000 2143 ~f=]=
Cyap-Kasanb 99.26 021 1471 523 911 890 01.0408 045 310309 12.50 900 199 ]
Carn Mpynn-1 10030 000 1194 0010 571 573 351 150512 1170 1000 001 ===
XM CrpoitPecypc-1 100.00 13.42 742 745 150409 141 131010 1300 3000 ]
toCKK 10048 0020 1257 285 678 668 067 01.07.08  13.00 600 144.89 ~f=]=
Faanpon-4 102095 017 693 778 81 82 213 100210 822 5000 26742  BBBJA3/BBE-
Faanpom-6 10015  -035 697 216 90 91 170 060809 695 5000 047  BBB/A3/BBB-
Faanpom-7 100.04 000 688 -0010 79 80 187 291009 679 5000 125  BBB/A3/BBB-
Faanpom-8 10036  -0.069 701 210 78 81 347 271041 700 5000 24029  BBB/A3/BBB-
raanpom-9 10130  -018 709 370 78 81 514 120214 723 5000 73954  BBBJA3/BBB-
Fasake 9860  -0.020 1310 435 732 721 19.0608 064 131210 1050 1000 — — =~
FasoHeproceTs-1 9730  -120 890 335 262 268 388 200612 800 1500 005 Py
Whrerpa-1 10000 030 1076 -245 476 475 135 200309 1050 2000  1.10 —f/ =l
WHrerpa-2 10012 -013 1090  7.09 481 481 011209 188 201111 1070 3000 - -
Wrepa 10002 0009 964  7.04 415 405 013 071207 975 2000 — — /==
Komnnexc 9812  -025 1556 37.6 973 964 07.0808 077 040210 1250 1000 - ey
Nykoin-2 10150 045 657 -24.1 47 48 192 171109 725 6000 10150 BBB-Baa2/BBB-
Tykoin-3 10056  -015 706 4.22 82 85 358 081211 7.0 8000 119.47 BBB-/Baa2/BBB-
TlyKoin-4 10178 -023 716 472 85 89 493 051213 740 6000 40685 BBB-/Baa2/BBB-
Mapuiickuit HN3 98.00 000 1340 051 748 741 108 161208  11.10 800 - ]
Mapuiickuii HM3-2 9934 012 1341 201 763 753 19.0608 064 161210 1200 1500 - ~f=]=
Moconras-1 96.90 000 1230 0.8 641 633 141108 101 170511 880 2500 - Sy
MocoBras-touH 10025 035 1061 -530 481 466 070 211208 1075 1000 — ===
MocoBnras-chiH-2 98.00 0.00 1014 0060 394 395 316 240612 925 3000 ]
HK Anbsic 9970 026 929 -159 32 32 160909 179 140911 892 3000 598 ~f=]=
PyccHedbrs 8877  -063 2173 795 1581 1575 121208 108 101240 925 7000 292 ]
CaxatparcHederas 9996 0010 1227 -159 650 640 040608 060 021209 1190 1500  1.00 ===
CrpoifTparcra3 10050  -050 899 785 320 310 066 250608 960 3000 5025 ]
CTpoiiTparcras-2 9667 017 959 -484 331 33 390 130712 849 5000 7154 ~f=]=
Toan 97.61 311 1658 -593.1 1081 1071 120608 062 101209 1200 2000 3221 ey
Tonnpow-1 9965  -035 1391 812 823 808 180408 049 160410 1250 500 — —f/ =l
Y amHedTrpon 99.80 074 1009 -96.8 425 416 084 010908 950 1500 001 -]
®agToH-A3PO 9879  -0.045 1537 220 989 965 31.01.08 028 30.07.09 10.50 1000 — ==




z fata [opa- [ata CraBka 0O6bem O6bem KpeauTHbI#
odiepTel UMA MOralleHMsi KynmoHa Bbinycka TOProBs PelTUHT
o HOCTb  AeHb cnpaa cnpaa (S&PIMoody's!
R . % 6.n. 6.n. 6.n. ner %  MAH.py6. MnH.py6.| Fitch)
ATOMUP-2 707 24.12.08 23.06.10 -]

[onroBoit MHCTPyMeHT  LleHa Hoxon- Uam. 3a HoMuHanbHbIN

Adbyka Bryca 9971 000 1269 108 721 698 220108 025 210709 1099 1000 - ]
ANMU-VHBect 96.85 125 1562 1777 978 969 220808 082 210809 1099 1500  4.84 By
Anskop 1 Ko 9952 033 1438 2469 889 878 111207 014 081209 1075 1500 - -
Anreki 36.6 9985 025 1255 -39.3 676 666 01.07.08 068 300609 989 3000  14.98 iy
ApGar 9893 077 1252 1301 674 664 065 200608 1050 1500 - ]
Atnak-M-1 9975 025 1624 366.3 1074 1074 151107 007 131108 1252 1000 441 By
Banana-Mava 10003 0030 963 -1648 #3413 261007 002 231009 1125 1000 3001 ]
Baana-Mava-2 9718 0025 1436 -1.81 839 83 120209 124 120810 1150 1500 - iy
Baxetne-1-1 9950 030 1248 578 672 662 210508 056 190510 1125 1000 - -
Benaskomnnekt 96.58 0.00 20.88 4.42 1521 1,504 24.04.08 0.48 22.10.09 12.60 500 - -]
Bugar-1 950 000 1652 121 1065 1056 211008 092 20,0410 1200 1000 - ]
Buktopus 9970 036 1091 -325 495 491 121 290109 1040 1500  3.99 iy
Buktopus-2 9960 014 1138 735 5% 528 209 160210 1089 1500  0.00 ]
BocTok-Cepaitc 9960 000 1234 057 685 655 13.03.08 040 100009 1099 1500 - iy
[eT wnp-L| 9820 070 902 -136 M 272 556 260515 850 1150 - ]
X3 Cn 9.00 000 1406 1.34 819 811 231008 095 201041 925 2000 - iy
[Inkas Opxuges 9972 0048 1409 775 829 819 1007.08 070 090409 1300 1000 - ]
[ne 9475 000 1145 0.13 57 528 297 170311 925 3000 - iy
Inkonc 9950 00050 1329 -0.020 780 758 200108 026 2007.09 1100 1800 - ]
[lomo-Ou 9950 021 1447 718 898 872 032 140208 1250 1000 001 By
EspoceTs-2 9962  -0.060 1357 579 807 799 041207 013 020609 1025 3000  36.00 -
Eqvias Espona 9925 075 1190 865 602 595 161008 097 141010 1075 1200 - iy
3agogyi pocc-1 9865 016 1629 -36. 1061 1046 17.0408 049 220410 1250 1000 - ]
WKC 5 9830 0100 848  4.46 232 234 060710 245 010714 760 9000 - By
Wnnnosus 9959 056 1241 817 629 620 075 300708 1125 300 0.1 -
Wikow-Tlana-1 9988  -0.067 1382 818 832 829 009 221107 1200 700 2029 iy
Wikom-Tlana-2 99.99 0010 1256 -3.41 707 680 150208 032 120210 1200 1400  2.56 ]
Wikom-Tlana-3 9650  -110 1408 845 804 804 120609 151 100611 1100 2000 0.0 By
Winpow-2 9995 063 902 -56.6 307 302 150109 118 150710 880 1000  0.00 ]
Whnpow-3 10019 019 894 -195 304 297 19108 102 180511 895 1300  0.00 iy
UckpacodT-2 10267 0060 1231 -330 620 621 208 020310 1330 300 062 -
Kapycers 9946  -0.051 1063 637 477 469 180008 090 120913 975 3000 120.85 .
Kotzurrep-Kypck-1 9890 045 1395 -835 818 808 040608 061 020610 1144 750  0.16 ]
Koneika-1 9.6 101 1653 187.9 1075 1,065 065 170608 940 1200 962 CCl 1/ -
Koneiika-2 9302 0055 1534 -3.99 937 934 180209 126 150212 870 4000 1226 CCl ]~
Koneiika-3 9487 013 1618 213 1035 1026 200808 080 150212 980 4000 - CCl -~/ -
Kopa 9900 000 1733 504 1184 1163 150108 024  14.07.09 1200 1000 - ]
NlasepHa 9950 040 1188  47.0 601 593 00.10.08 095 080410 1100 1000 - iy
M.Buaeo 9855 030 2851 -350.1 2301 2299 214107 009 184109 1000 2000 - -l
MarHur 10040  -035 913 355 323 316 102 19108 934 2000  3.01 iy
MarHuT-2 9781 0063 943 -301 329 332 260310 224 230312 820 5000 7825 ]
Martonws-1 9850 000 1481  0.83 900 890 2407.08 072 220740 1195 1000 . By
Mapra-1 9826  -0.060 1879  14.1 1304 1,293 056 220508 1484 700 087 -
Mapra-2 9942 013 1679 1120 1130 1120 07.1207 0413 061209 1200 1000 - iy
Mapra-3 9811 034 2078 -1342 1530 1505 010208 029 020811 1300 2000 559 ]
Matpa 9770 071 1471 746 879 873 106 101208 1200 1200 - By
Maxees-1 9825 032 1582 -506 1005 995 050608 060 030610 1230 600 - ]
MP-Ou-1 10000  -0.100 1060  56.0 510 494 019 271207 1050 1000 - iy
MoteTka 9975 000 1437 134 887 887 151107 007 140509 1070 1000 - ]
Mocvapr-1 9785 075 1629 1792 1060 1046 17.0408 050 120412 11.00 2000 - By
Hoslepen-2 9985 000 1212 025 644 628 049 220408 1130 300 - ]
Hosbie YepenyLukyt-1 9995 000 1131 -0.080 542 53 141008 096 111011 1095 1000 - iy
%ﬁ;ﬁﬂggﬁﬂ‘b'e 9725 000 911 0.4 296 208 190510 232 160512 770 3000 - ]
MapkeT-Xonr 1 10047 -0010 1354 1.2 767 759 300008 090 300310 1310 300 2166 Sy
Marepcor-Heect 9880 000 1242 068 664 654 190608 065 171209 1000 2000 038 ]
Monecse-1 10025 000 1285 -0.0100 710 700 130508 054 110510 1275 500 - By
Mporek 9758 000 1050 0.16 441 441 041109 184 021111 890 5000 - -
PyGex-Mrioc-1 9875 000 1364  0.33 773 766 021208 104 010610 1200 1000 - iy
PyccKoe Mope-1 9925 030 1110 513 531 522 190608 065 140612 950 2000 893 ]
Cawoxgan 9976 026 1224 -565 657 640 230408 048 211009 1140 1500 - By
Carigait 9970 015 1053 147 462 456 106 031208 1000 1000 - -
Cenboit KoHTAHEHT-2 9801 012 931 869 326 326 180609 156 140612 780 7000  33.04 iy
CuBupciuit Beper-1 10002 000 1049 -0.080 470 460 230608 066 180612 1014 1500 - -l
Copyc 9986 000 1330 132 780 780 081107 006 051109 1020 1200  80.01 By
CropTmacrep-1 9750 200 1159 2104 569 562 211108 103 210510 880 3000 - ]
CTOMMY.FaCTpOHOMSI 10000 000 876 -0.090 292 283 210808 082 200809 860 1500 - iy
Textocuna 9845 0010 1307 -048 731 720 200508 059 260511 1000 2000 477 -
TOM-Kewra-2 9738 136 1343 1407 752 745 111208 107 091240 1051 1500 - .
Yeaoiin-Ona-1 9859 153 1562 -366.9 993 979 170408 050 150410 1200 1500 - ]
Xonwgeit GuHarc-1 9862 076 1312 928 725 717 021008 093 010410 1145 1500 - iy
30K0-2 9935 035 1330 -1420 781 758 250108 027 220110 1050 1500  0.20 -
I0TC-2 9760 000 1437 072 847 840 102 251108 1150 1200 - .
npOVIBBO,qCTBO NPOAYKTOB NUTAHUA U HAaNUTKOB
AnagyLKi2 9955 015 1293 8% B84 684 251100 183 231111 1230 1000 0.0 gy
Anran 9950 000 14.82 0.090 877 877 151  30.06.00 14.00 150 - .
Awren (AV)-1 9930 000 1841 384 1292 1,291 007 151107 800 1200 091 ]
ApHect OuH 9930 000 1134  1.00 566 551 230408 049 200409 960 600 - By
Banmuka-1 10015 0030 7.00 -39.8 150 148 009 201107 875 1000 - -
Banmumop-3 9977 028 1466 4056 916 916 151107 007 150508 1125 800  0.20 iy
BOpOAVHO 9925 056 1199 950 621 611 180608 064 161209 1050 2500 - ]
Bpasepc u Ko 9950 000 1636  5.08 1087 1072 211207 047 251209 1250 500 - Sy
BB/-2 10274 0010 816 029 199 200 275 151210 900 3000 25.68 BB-/Bad/ -
BomK.TeKCTU.KoMN. 99.02  -0.030 1897 2956 1348 1333 211207 047 18.1209 1250 1000 060 e
roTaKk-2 9845 105 1336 -1822 757 747 190608 064 180609 1050 1500  0.76 ]
[lepxasa-1 9936 000 1483 0.6 902 892 2007.08 075 270710 1350 1000 - By
TlomotieHTp-1 o748 212 1424 2064 830 825 080109 114 080740 1150 1000 058 -
[Ibivos 9922 038 1290 796 717 705 020508 051 301009 1099 800 - iy
Wmapko 9970  -0.050 1247 343 698 683 211207 017 191208 1050 1000 - -
Whryprcr-1 9847 000 994 0.13 381 382 220 210410 900 1000 - .
Kapar-2 9985 025 1301 -1465 75 73 251207 018 221209 1200 500 039 ]
MKX-2 9950 000 1176 -1.58 628 599 260208 036 250809 1290 1000 - iy
Haryp Mpoaykr-2 10015 000 987 -144 437 424 181207 016 160609 1075 1000 - -
Hyrpn+eecTxona-1 9898 0100 1163 -17.0 58 576 10.06.08 063 090609 950 1200 B/~

0CT-2 98.12 -1.38 1932 4833 1383 1,350 032 080508 1250 1000 0.48 /-



z fata [opa- [ata CraBka 0O6bem O6bem KpeauTHbI#

[onroBoit MHCTPyMeHT  LleHa Hoxon- Uam. 3a HoMuHanbHbIN

oepTbl LMA NOraweHus KynoHa BbINyCKka TOProB PEeNTUHF
o HOCTb  AeHb cnpag cnpag (S&PIMoody's/
R .. % 6.n. 6.n. 6.n. ner % MAH.py6. MAH.py6. | Fitch)
OX3-uHBect 99.60 810 800 21.05.08 0.57 18.11.09 -]
OyakoBo-2 98.60 -040 1037 495 451 443 0.90 19.09.08 8.50 1500 0.03 —[-]-
[MapHac-M-2 94.97 -0.76  14.31 48.0 823 823 19.11.09 1.86 171111 10.80 1000 5.51 -]
Mvegom-1 100.00 000 1342 019 755 746 23.10.08 0.92  22.04.10 13.00 1000 - -]
PectopaHc-2 100.00 -0.50 10.37 793 458 448 069  02.07.08 10.00 400 0.01 -]
PectopaHc-3 99.97 038 11.05 -68.8 528 518 30.05.08 059 26.11.10 10.75 1000 22.89 —[-]-
Petan 97.18 031 1299 -31.2 708 701 10.12.08 1.08  09.12.09 9.90 1000 - /-]
Poct-Naii-1 99.00 050 1467 -80.1 887 878 10.07.08 0.70  08.07.10 12.75 1000 - — =]
PycTekctunb-2 99.34 071 1386 -804 797 788 1.00  05.03.09 1275 1000 0.02 -]
PycTekctunb-3 100.00 0.00 15.03 -0.10 895 895 1.80  20.10.09  12.00 1200 - -]
CAH WHtepbpto-2 99.65 0.00 837 0.020 230 231 1.71 13.08.09 8.00 4000 - -]
CuHeprus 99.95 000 1139 023 572 556 23.04.08 049 22.04.09 10.70 1000 - — -]
CuHeprusi-2 97.17 -0.13  13.60 13.2 765 761 22.01.09 119 220710 10.70 2000 - -]
Cnaprak-KasaHb 100.00 0.00 1321 -040 772 750 026  23.01.08 13.00 500 - -]
TanocTo 100.00 033 1023 -27.1 424 422 1.31 06.03.09  10.00 1000 1.00 -]
YepemyLuku 99.12 013 1416 -36.2 868 838 03.03.08 0.37 02.03.09 11.30 700 - — =]
Yepkunaoso 100.00 0.010 9.03 -0.74 299 299 02.06.09 150  31.05.11 8.85 2000 6.00 -]
OpKoHMpoAYKT 99.00 0.11 1447  -28.1 898 867 13.03.08 0.40 10.09.09 11.40 1200 - -]
FOHUMMMK 99.95 -0.050 10.01 3.06 393 394 08.09.09 1.76  06.09.11 9.75 2000 15153 -]
AkoBnesckuit 99.95 -0.050 19.94 4224 1442 1,444 0.04  31.10.08 12.00 1000 6.71 ===
PernoHanbHble M MyHULMNanbHbIe
AHrapck 102.00 145 1080 -280.7 505 487 056  21.11.08 14.00 150 0.19 -]
Batukupns-5 100.88 0.00 7.69 -0.040 160 161 186  04.11.09 8.02 1000 - BB/Bal/ -
Benrop.o6n.-1 102.65 000 843 -255 273 259 050  29.04.08 13.50 320 - -]
Benrop.o6n.-3 99.78 000 873 0.010 257 258 2.69 10.11.10 8.38 2000 - -]
Benrop.obn.-4 97.66 0.00 886 0.040 264 266 340 19.10.11 8.24 1020 - -]
Bonrorp.o61.-2 101.98 -0.15 858 14.9 2710 257 0.97 11.06.09  10.99 600 - B+/ -/ -
Bonrorp.o61.-3 102.49 036 835 -348 243 234 1.08 17.06.10  11.00 700 0.00 B+/ -/ -
Bonrorp.o6n.-4 99.50 0.050 849 -2.29 234 236 2.31 19.05.10 8.10 550 0.00 Bt/ -/ -
Bonrorp.o6r.-5 100.45 0.00 802 -0.040 184 183 2.96 15.05.12 8.35 1000 - -]
Bonrorpap 101.00 215 804 3062 223 214 0.73 17.07.08 9.20 450 0.00 —[-]-
Bonrorpag-2 101.53 -0.92 881 48.6 270 271 198  21.12.09 9.65 600 9543 -]
BopoH. 06r-4 102.48 018 955 -4.85 328 332 376  25.06.12 10.00 1000 - -]
BopoH.o651.-1 100.85 0.010 764 -16.9 214 202 0.16 15.12.07  13.00 600 8.75 -]
BopoH.o6n.-2 105.25 015 871 -104 267 267 1.51 18.06.09  12.00 500 3.79 -]
BopoH.061.-3 105.10 013 879 -4.16 260 260 309  27.06.11 10.25 500 - -]
VpkyT.0611.-3 100.84 -029 816 269 224 214 1.1 17.12.09 9.00 1500 10.33 B+/ -/ -
VpkyT.0611.-4 99.84 000 799 0.030 231 208 049  23.10.08 8.00 900 - B+/ -/ -
VpkyT.06n.-5 99.05 -035 814 253 210 207 148 241110 7.75 3000 - Bt/ -/ -
VpkyT.061.-6 99.21 0.00 851 -0.030 247 245 148  26.05.10 8.00 1200 0.00 B+/ -/ -
KabapauHo-Bankapusi 100.00 000 1351 -28.0 801 801 0.00  20.10.07 14.00 500 - — =]
KasaHb-3 100.69 0.053 7.81 -3.30 174 175 173  29.08.09 8.00 2300 110.11 -]
Kanyx.o6m.-1 100.25 000 761 -243 212 196 018  24.12.07 9.00 300 - -]
Kapenus-10 98.85 -086 860 347 244 245 2.70 14.04.11 8.27 500 - B+/-- B+
Kapenus-9 99.37 0.00 839 0.030 228 229 2.01 02.06.10 8.15 500 - B+/ - /B+
Kuposckast 06m.-1 100.42 0.050 797 -8.18 218 202 067  22.12.08 8.39 400 - -/--/B
Knposckas 06n.-2 100.26 0.030 852 -242 251 248 137 24.09.09 8.45 600 - -/-IB
Knue-3 97.82 0.00 10.37 0.080 421 423 2.51 25.08.10 9.10 300 - B-/ /-
Komu-5 100.72 -068 918 3809 368 353 018  24.12.07 13.00 500 - -- IBa2/BB-
Komu-6 112.00 129 714 478 98 100 2.62 14.10.10  12.50 700  54.65 -- |Ba2/BB-
Komu-7 104.60 115 796  26.0 165 170 434 221113  10.00 1000 14.32 -- [Ba2/BB-
Komu-8 97.48 -122 778 230 147 148 574  03.12.15 8.00 1000 51.78 -- |Ba2/BB-
KocTpom.o61.-4 100.95 -0.100 878 255 330 299 0.39 11.03.08  11.00 800 0.01 —[-]-
KpacHosip.kp.-3 99.05 0.033 717 -357 129 122 094  01.10.08 6.00 3000 - -]
KpacHosipck-3 100.40 -061 720 656 131 124 0.98 18.10.08 7.50 1000 - -]
KypraHckas 0611, 99.20 -0.33  10.02 18.1 391 392 1.97 17.12.09 9.25 500 0.06 -]
JleH.06n.-2 118.25 000 752 -045 136 137 259  08.12.10 14.01 800 3.55 BB-/ -- /B+
JleH.06n.-3 125.96 019 751 -3.18 119 122 504 051214 12.50 1300 - BB-/ - /B+
JIvneukas o6n.-2 99.20 000 844 0.020 228 229 2.54 19.07.11 7.95 1500 - -- [ - IBB-
Jinneukas 065-3 99.88 000 7.71 0.020 162 163 1.88 14.10.09 7.50 300 - -- [ -- IBB-
Jivneukas obn-4 98.55 000 7.84 0.030 168 170 249 15.07.10 7.10 500 - -]
MaragaH-1 103.75 000 688 -1.28 103 94 0.87 15.09.08  11.00 450 - -]
MaragaH-2 101.81 0.00 953 -0.060 339 341 2.31 31.05.10  10.00 300 - — =]
Mapuit 3n 99.85 0.00 861 0.060 257 257 149  23.05.09 8.25 500 - -]
MO-4 106.36 000 669 -0.76 68 67 138 21.04.09 11.00 9600 - BB/Ba2/ --
MO-5 106.88 -0.076 7.0 3.04 88 90 223  30.03.10 10.00 12000 265.46 BB/Ba2/ --
MO-6 105.89 000 720 -0.13 103 102 2,97 19.04.11 9.00 12000 - BB/Ba2/ --
MO-7 104.37 000 728 -0.010 96 100 5.04 16.04.14 8.00 16000 - BB/Ba2/ --
Moc-29 101.86 035 703 -589 126 116 0.61 05.06.08  10.00 5000 - BBB+/Baa1/BBB+
Moc-36 103.00 000 737 -0.67 145 139 1.09 16.12.08  10.00 4000 - BBB+/Baa1/BBB+
Moc-38 110.52 -0.33 640 10.7 24 24 275 261210  10.00 5000 - BBB+/Baa1/BBB+
Moc-39 109.93 093 628 -17.1 -3 0 524 210714 10.00 10000 274.63 BBB+/Baal/BBB+
Moc-40 100.48 0.00 - - - - 0.02  26.10.07 10.00 5000 - BBB+/Baa1/BBB+
Moc-41 105.98 000 631 -0.35 16 18 248  30.07.10 10.00 10000 - BBB+/Baa1/BBB+
Moc-43 100.70 000 903 -0.52 327 317 0.56 17.05.08  10.00 5000 - BBB+/Baa1/BBB+
Moc-44 108.99 -0.010 6.49 0.040 17 18 574 240615 10.00 20000 -- BBB+/Baa1/BBB+
Moc-47 104.60 0050 599 421 -3 -4 1.41 28.04.09 10.00 10000 -- BBB+/Baa1/BBB+
Hwxerop.obn.-2 101.36 0.045 739 997 166 147 0.51 02.11.08 9.99 2500 - -- [ -- IBB-
Huxerop.obn.-3 101.94 0.00 7.60 -0.100 144 144 268  20.10.11 8.70 2000 - - [ -- IBB-
HoBocu6.06n.-2 100.67 000 739 -155 189 183 0.11 29.11.07 1330 2000 043 -- [ -- BB-
HoBocu6.061.-3 100.68 -0.025 7.60 1.95 164 158 1.22 15.12.09 8.50 2500 - -- [ - IBB-
HoBocnbupck-3 107.53  0.0050 742 -1.00 137 137 1.58 14.07.09  12.00 1000 10.32 B+/ -/ -
HoBocubupck-4 99.96 -0.54 876 238 260 263 2.41 24.06.10 8.60 1500 - Bt/ -/ -
OAMHLOBCKMIA paitoH-2 99.65 -0.28 1099  27.0 506 500 112 241208 10.25 350 0.06 -]
[MeHaeHckas 06m.-1 101.35 000 872 -0.21 271 269 1.40 13.10.09 945 800 - - /- /BB
Camap.o6n.-2 98.60 000 757 0.030 141 142 263  09.09.10 6.82 2000 - BB/Bal/ -
Camap.o6n.-3 101.55 0070 733 -2.24 1M1 113 3.31 11.08.11 7.60 4500 34.16 BB/Bal/ -
Camap.o6n.-4 99.09 056 741 151 111 118 4.01 20.06.12 6.98 5000 67.38 BB/Bat/ -
Tam6oBckas 06n. 100.50 000 765 -0.19 179 17 0.91 27.09.08 8.00 400 - — =]
Teep.o6n.-3 100.32 0.00 7.87 -0.090 195 189 1.07  30.11.08 7.95 800 - -]
Tomck.06n.-4 98.70 000 7.78 -0.070 175 174 144 09.11.09 8.00 900 - -]
Tomck.06n.-5 99.02 0.012 763 -0.60 147 148 239  26.12.11 8.00 1000 - -]
Tomck-1 101.52 0.00 - - - - 009 22.11.07 12.00 300 - —[-]-
Tomck-2 98.25 -0.050 10.41 4.05 436 434 153 20.05.10 7.58 500 - -]
Tynbckas 06n.-1 101.80 025 756 -16.4 151 152 159  28.06.09 8.50 1500 -]

Yamyptus 99.75 060 858 -56.3 265 260 113 27.12.08 8.20 1000 3.1 /]



YamypTus-2 100.33 066 848 -17.8 220 225 392 100712 840 1500 2.01 -/
Yeha-4 101.37 0.069 812 -12.7 235 225 060  03.06.08 10.28 500  40.55 B/ -/ -
Yeha-5 100.80 1.06 812 -56.2 202 203 198 181209  8.38 500 0.00 Bt/ /-
Xabap.kp.-6 100.10 016 741 -146 149 137 111 241109  8.00 1000 - o el
XMAO-2 101.92 051 882 868 306 295 058  27.05.08 12.00 3000 - BBB-/ -/ --
Yebokcapbl-2 98.20 0.00 1051 024 446 446 160  20.07.09  8.99 250 - -]
Yysaluns-4 105.40 000 843 -0.78 243 241 136 27.03.09 12.33 750 - - [Ba2/ --
Yysaluns-5 96.18 000 931 0.1 312 313 313 05.06.11 7.85 1000 - -- [Ba2/ --
Yysaluns-6 97.50 0.00 854 -0.020 221 232 375 17.0412 824 1000 - -- [Ba2/ --
AkyTns 101.50 047 783 -11.1 152 158 450  11.0413  7.95 2500 0.51 B+/ -- B+
Akytns-10 102.86 0.070 7.74 -132 196 186 064  17.06.08 12.00 800 - B+/-- /B+
AkyTns-6 105.00 050 743 -287 136 135 178 13.05.10  10.00 2000 1.89 B+/ -- B+
AxyTns-7 100.49 000 791 0.010 160 166 430  17.0414  7.80 2500 - B+/ - /B+
AHAO 102.52 023 676 285 9 8 0.77  03.08.08 10.00 1800 - BB+/ -/ -
AAp.obn.-4 104.44 020 733 137 129 129 146  26.05.09 10.50 1000 1.02 -]
AAp.obn.-5 99.85 0100 781 -9.19 187 182 114 301208  7.75 500 - -]
AAp.o6n.-6 98.77 0.00 7.98 0.030 186 185 211 19.04.11 7.75 2000 - -]
Ap.obn.-7 100.38 018 7.63 -9.44 151 153 207  30.0310 850 3500 0.00 -]
AApocnagnb-1 98.61 044 1030 314 425 424 154 171209  9.00 400 0.06 ol el
Arpuka 99.40 025 1361 -623 801 779 01.04.08 045 29.09.09 11.80 1000 - -]
Arpokom 94.50 0.00 1580  1.20 988 982 231208 1.1  21.06.11  10.00 1500 - -]
AlpoCoto3 99.75 0.075 1414 586 812 811 143 21.0509 13.28 500 0.20 -]
ArpoxonauHr 98.40 0.060 1592 -8.73 1012 1,002 18.07.08 0.72  24.07.09 12.75 1000 0.01 -]
Apkapa-1 99.80 0.76 13.94 -154.0 819 807 054  28.06.08 13.20 600 3.19 - [/
Apkaga-2 99.70 040 14.04 457 815 807 098  20.02.09 1331 700 2.99 -/l
Apkaga-3 98.86 022 1551 278 964 956 02.10.08 0.92  31.03.11 13.65 1200 1.29 -]
BenrpaHkopm-1 99.49 0.00 1582 943 1033 1,024 041207 043  02.12.08 10.90 700 -]
Benblit dperat 99.20 -0.100 2141 889 1592 1,580 13.1207 015 171209  14.50 1000 0.10 - [/
Bonwe6Hblit Kpai 99.50 0.00 1591 865 1041 1,033 041207 013 021208 11.50 500 - -]
3epH.komn. HacTiowa 100.94 098 1125 -163.6 547 537 20.06.08 0.64  18.12.09  12.50 1000 - -]
Muparopr-1 98.00 025 1439 -358 857 848 07.0808 0.78  02.08.12 11.25 2500 - -]
MuTnaHa 100.00 0.00 1306 -0.23 757 730 19.02.08 033  16.02.10  12.50 1000 - e
Moccenbnpom 98.70 018 1419 185 828 821 106  12.12.08 12.50 1000 0.06 -]
MsicKopn EBpocepautc-1 99.70 -0.30 1592 207.6 1042 1,029 016  18.12.07 1325 1500 0.60 -]
Oro-arpo-2 98.42 029 1500 -304 909 901 106 25.02.09 12.95 1200 - -]
OroO-arpo-3 98.98 015 1555 245 976 966 04.07.08 0.68  09.07.10  13.50 1500 - -]
MABA-2 102.00 050 9.06 -100.0 331 321 09.05.08 054 211011 12.50 1000 - -]
Pasrynsit-2 99.24 0.010 1237 344 677 656 01.04.08 045 27.09.11 10.25 2000 - -]
Pasrynait-3 99.25 0.00 11.90 0.070 590 588 20.03.09 134  16.03.12  10.99 3000 - -]
Pycarpo 99.20 000 983 045 402 393 073  19.07.08  8.50 1000 - -]
Pycckue macna-2 99.08 0.00 14.01 0.090 814 806 02.10.08 093  29.03.12 12.50 1000 - -]
CaxapKomn 96.79 -0.54 19.81 119.8 1407 1,396 13.05.08 0.54  10.11.09 12.75 2000 7.78 -]
Cw6.arpapH.rpynna 99.50 000 1816  19.2 1266 1,264 211107 0.09  20.05.09 11.50 400 - -]
ConpyxecTso 97.88 0.00 12.00 0.18 593 593 1.77 221009 1045 2500 - ol el
ApkTen 99.70 0.00 1275  0.14 694 685 18.07.08 0.72  17.07.09  12.00 200 - [
BonraTen-2 100.39 016 797 153 205 199 021208 1.06  30.11.10  8.20 3000 7645 BB-/ - /--
BonraTen-3 101.35 020 793 107 184 184 191 30.11.10  8.50 2300 2.84 BB-/ -/ --
BonraTen-4 100.75 0025 777 143 170 171 08.09.09 176  03.09.13  7.99 3000 - BB-/ - /--
[JlaneCeasb-2 102.58 000 7.86 -0.090 172 174 020610 227  30.0512 885 2000 - - /- [B+
[JlanbCessb-3 100.85 012 780 132 193 181 092  03.06.09 860 1500 - - [ - [B+
MITC-4 99.84 000 757 035 188 173 23.04.08 050 22.04.09  7.10 1500 - BB-/Ba3/ --
MITC-5 99.74 0.085 768 -15.0 191 181 27.05.08 059  25.0510  7.10 1500 - BB-/Ba3/ --
Mera®oh-3 100.80 020 770 422 202 187 049 150408 925 3000 - BB/Ba3/BB+
Papgyoxet 99.98 0.020 1176  2.63 592 583 083  27.08.08 1145 600  10.00 -]
C3T-3 100.75 023 731 -69.0 183 154 28.02.08 0.36  24.02.11 9.25 3000 659.92 BB-/ -- /BB-
C3T-4 99.35 0.00 858 0.020 242 241 295  08.12.11 8.10 2000 - BB-/ -- 1BB-
CubTen-5 100.95 000 742 -0.89 173 158 050  25.04.08 920 3000 - - /- [B+
CubTen-6 100.42 018 749 -209 163 155 18.09.08 0.90  16.09.10  7.85 2000 - [ - [B+
Cu6Ten-7 101.65 000 766 -0.19 162 162 147 20.0509  8.65 2000  30.50 - /--[B+
CMAPTC-3 98.87 019 1599 -243 1012 1,005 30.09.08 0.92  29.09.09 14.10 1000 0.43 -]
YPCW-4 100.10 0.065 721 -196.8 171 17 004  01.11.07 9.9 3000 - BB-/ -- /B+
YPCW-5 100.63 030 802 624 233 219 050  17.04.08  9.19 2000 1.01 BB-/ -- /B+
YPCI-6 100.50 000 785 -0.15 195 188 20.11.08 1.03  17.11.11 8.20 2000 - BB-/ -- /B+
YPCW-7 100.90 020 785 -15.9 185 184 17.03.09 135  13.0312 840 3000 20.18 BB-/ -- /B+
LlenTpTenerpac-3 101.50 000 892 -0.16 292 290 137  01.0409 975 700 B/~ /-
L|TK-4 110.26 0.073 785 340 179 179 166  21.08.09 13.80 5623  13.10 B+/ -- /B-
L[TK-5 100.08 0.080 814 -10.0 229 220 02.09.08 0.86  30.08.11 8.09 3000 6.00 B+/-- /B-
OTK-3 100.00 0.018 869 -1.17 260 261 186  10.10.09  9.00 3500 315.22 B-/B1/--
OTK-4 102.10 0.081 865 -6.81 266 260 131 09.12.09  10.00 5000 2.26 B-/B1/ -
OTK-5 97.70 018 872 855 257 259 02.06.10 236  30.0512 7.5 2000 11842 ol el
Asvakomnanus S7 99.50 045 1141 414 546 542 20.01.09 1.18  17.07.12 10.70 2300 39.80 B
[BTT-1 99.90 020 1110 -17.8 514 510 03.02.09 122  03.08.10 10.75 1000 0.00 o el
KAAD-2 99.96 0.010 11.00 -10.2 550 548 22.11.07 0.09  22.05.08 10.50 3000 - B-/--/--
K Asna-1 99.05 0.00 1554 129 988 971 23.04.08 048  21.04.10 13.00 1000 - -]
MMK-TpaHcOuH 99.95 0.00 11.85 0.090 605 595 070  10.07.08 11.50 650 0.01 -]
PXO 12 101.62 0.00 7.77 -0.070 166 164 201 300612 838 12570 - BBB+/A3/BBB+
PXn-2 100.34 012 506 -958 43 52 013 051207 7.75 4000 1.00  BBB+/A3/BBB+
PX0-3 102.93 012 694 6.05 84 85 194 021209  8.33 4000 6176  BBB+/A3/BBB+
PX0-5 100.00 -0.060 6.77 520 81 77 122 220109 667 10000 10.00  BBB+/A3/BBB+
PX[0-6 101.03 011 7.09 403 93 93 272 101110 735 10000 23592  BBB+/A3/BBB+
PXn-7 102.60 0.00 7.05 -0.030 74 81 418 071112 755 5000 1026  BBB+/A3/BBB+
TpaHcaapo 98.18 013 1255 -115 659 655 123 05.02.09 10.66 2500 1.77 -]
Yetb-Jlyra 97.15 -2.80 11.80 150.4 569 570 206  11.0210  9.90 600 - -]
JiptOHMOH 99.82 0.060 16.99  -85.6 1149 1,149 131107 007  10.11.09  13.50 1500 7.06 -]
tOTalip-2 98.93 016 1283  -43.1 735 704 11.03.08 039  10.03.09 945 1000 - -]
tOTalip-3 97.50 050 1316  -51.0 724 718 16.12.08 1.09  14.12.10  10.40 2000 3.90 ol el
ABH AMPO 10 98.35 098 673 -454 59 62 228 29.0310  6.00 2500 - AA-/Aa1/AA
Abcontot bahk-2 99.70 -0.050 871 805 292 282 0.68  30.06.08 8.0 1000 -- [Baa3/A-
AgToBa36aHK-1 97.17 -043 1981 1194 1421 1,399 04.0408 045 020410 11.95 800  14.62 --[Caall -
AVXKK 103.95 000 738 -0.84 147 141 1.04  01.12.08  11.00 1070 - -]
AVXKK (Kem.obn.)-2 99.70 033 931 130 315 315 274 23.08.11 9.00 1000 0.00 /-]



z fata [opa- [ata CraBka 0O6bem O6bem KpeauTHbI#

[onroBoit MHCTPyMeHT  LleHa Hoxon- Uam. 3a HoMuHanbHbIN

’ HOCTb  JeHb cnpaa cnpaA od)epTI:l uua noraweHuss KynoHa BbliNyCKka TOproes (s&pptir\ln?:‘;y-sl

HOM"“‘:;M . 6.n. 6.n. 6.n. ner %  MAH.py6. MnH.py6.| Fitch)
AVDKK Pecn. Arait-1  100.25 61 0. 20 130410 11, Sy Eyp
AVDKK:2 10706 000 772 -036 161 162 205 010210 1100 1500 - l]
AVDKK-3 10355 -0075 742 436 136 133 165 151010 940 2250 - iy iy
AVDKK-4 10478 0020 760 049 135 139 358 010212 870 900 - wle]
AVDKK:5 10017 -0010 751 025 123 129 385 151012 735 2200 2244 ] ]
AVDKK-6 10000  -0060 761 137 130 135 470 150714 740 2500 300 —l]
AVDKK-7 10144  -0062 763 118 131 133 553 150716 768 4000 11666 iy oy
AVDKK:B 10119 -0090 761 179 130 131 525 150618 763 5000 13410 l]
AVDKK-9 10040  -0.15 763 289 131 133 547 150217 749 5000 - By
AVDKK-A 9980 000 723 000 13 110 196 150239 694 2900  0.09 - IA3 -
AK BAPC-2 9875 00091 926 102 330 326 121 220109 800 1500 49.57 -- /Ba2/BB-
AxaHK 9858 000 1509 205 942 925 240408 049 230409 1160 600 - SRy
AnbsiHe-1 10007 000 891 000 275 278 230610 238 200612 876 3000 - ] ]
Bark Mockebl 09 995 000 762 0060 153 154 192 251100 725 5000 - - IA3/BBB
Bark HOK 9878 000 3883 1589 3333 3333 071107 005 120509 980 1000 - B/ /-
Bark PK 9950 030 1134 -384 549 541 020908 085 020310 1045 2000 497 B-/B1/B-
Bark PK 08 (CLN) 9700 335 1686 6797 1111 1,102 054 120508 1050 2660 - B-/B1/B-
Bark Pocons-1 9900  -025 1065 378 484 474 190708 073 210710 900 1500 - -/~ [B-
Bark Coroa-1 9990 000 979 024 409 3% 050 240408 925 1000 - B-/B1/ -
Bark Coi03-2 10003 0070 936 -16.1 375 355 040408 046 051009 837 2000 - B-/B1/ -
Bark CTl 9855 0049 1175 950 597 587 190608 065 220609 900 1000 099 By
BaHOKunOuH 10000 01 954 690 405 390 211207 017 191208 925 500 320  -/-ICCC+
BarK(TpoeKTOMHaHC 9987 000 1212 0090 615 611 122 120209 1150 500 - ]
BEPP 11230 000 359 -081 249 249 183 111009 1000 575 - - /Baad) -
Bospoxaenvie 10052 -020 888 975 276 218 217 030310 895 3000 423 - Ba3) -
Egﬁ?““"'”""c"pecc 9925  -045 1252 1207 700 672 19.03.08 042 17.0310 1030 1500 = - /B3 -
BTG 09 9985 0057 723 -428 121 120 142 130409 700 10000 - BBB/A2/BBBH
BTB-4 9972 000 708 019 155 128 200308 042 190309 630 5000 - BBB+/A2/BBBH
BTB5 9940 000 730 072 159 146 240408 050 171013 590 15000 -~ BBB+/A2/BBBY
BTE6 9988 000 605 00100 24 15 160708 073 0607.16 575 10000 - BBBH/A2/BBBH
aabatk 9972 028 1393 3375 843 841 201107 009 251108 1050 750 - - B2 -
aanpom6akk 10 9962 015 756 737 143 145 216 220210 725 10000 - BBBIA3/ -
Taanpowibar- | 9640 -00088 780 039 163 163 294 270111 710 5000 9852  BBB-Baall -
aanponBar:-2 9998 000 680 045 131 125 281107 011 201113 654 5000 - BBB-/Baal -
I obaKchaH 9860 000 1518 247 970 939 130308 040 150310 1100 2000 493 oy
MB-/notexa 9898 070 869 306 253 252 248 291236 800 3000 - - IBaa2] -
IensTakpeau-1 10050 000 694 -0.050 84 8 196 011209 709 1500 - - /Baa2] -
EspoKomiepL 9970 0070 1349 467 800 786 211207 017 181209 1150 1000 8973 - B2l -
EspoKomiepL-3 9575 000 1395 097 803 797 194208 110 180610 948 3000 - - B2] -
Kuncoupnotexa 9993 000 1431 -1129 879 881 004 221009 1150 600 - l]
Huncoupnotexa-2 9876 076 1415 -1757 846 832 170408 050 141010 1100 1500 - By
KK-Onarc 9980 046 1601 -3058 105 1038 201207 017 241209 1400 1000  0.05 ol
3eHnT-2 9935 0075 910 -629 312309 127 160200 839 2000  0.02 - IBa3/B
BeHnr-3 10000 0017 846 -254 296 296 141107 007 091111 845 3000 33500 - /Bad/B
SeHnr-4 9809 136 1290 3324 728 708 040408 046 060410 813 3000 917.7 - /Ba3/B
MHBecTToprBaHK-2 10006 000 1044 -0.090 456 449 096 141008 1025 350 - ol
WHrexBar-1 9998 000 1243 -0.020 662 652 310708 076 300709 1210 500 - el
Keap KB-2 9955 0090 1283 253 733 704 180308 041 150909 1115 1000 - - B2] -
KAT ou 10007  -0.030 10.16 285 23 417 110 181208 1000 2000 240  COCH -/~
KAT Quh-2 10013 000 1007 -018 41 413 170008 089 230310 1000 2000 013  CCC#-/-~
KMB-Bakk-2 9960 0050 828 505 236 230 031208 107 301111 775 3400 199.20 - /Baa2] -
Kpeaur Espona 10010 0040 794 552 211 202 060808 078 030210 794 3500 1701.70 - Ball -
oko-Bark-2 9990 000 1130 023 562 546 049 220408 1065 500 - -~ /B2JB-
Macrep-BaHk-2 9964 036 1245 671 670 659 057 230508 1150 1000 - el ]
Macrep-Bark-3 100.00 -0.000030 11.83 -0.040 633 625 051207 013 30111 1175 1200 3235 e
MIM-Bark:3 9970 0010 902 -108 315 307 021008 094 011009 850 6000 12163 BB/Ba/BB
Mezse-OuH 9944 0055 1416 767 832 823 030908 083 010910 1280 750 - Sy
M35 9980 025 1450 -340.0 901 900 161107 008 171109 1165 80  1.01 wle]
MIA-2 10015 034 867 -4638 285 215 078 090808 860 1000 000 ] ]
MIAA-3 9835 023 958 194 360 357 260209 129 240212 795 1500 - f]
MiA-4 100.00 931 305 314 081009 185 011015 900 2000 - - IBa2) -
MKB-2 10009 0040 974 -328 425 415 061207 013 040609 1040 1000 559 - IB1/B-
MKB-3 975 054 1218 550 625 619 171208 110 160610 955 2000 - - /B1/B-
MITK 9761  -094 1526 690 %1 91 155 230700 1290 550 - el
MMB-2 10085 000 382 -237 167 193 130208 032 110209 650 3000 - BBB/ - /A-
MockomvepuGaHK 9947 000 1380 877 830 821 051207 013 101208 930 1000 - SRy
MockonvepLiGaHK-2 9912 000 971 034 388 379 190808 082 150211 B840 3000 - By
MocKommepL6aHk-3 9492 000 1251 057 647 647 170609 154 120613 870 5000 - el
MocOBnVinoTAvereTeo- — g790 401 1022 502 409 409 218 214210 900 1500 - - 1Ba2/ -
MocOOnMnOTAreHCTO-  gg 11 089 2114 6301 1565 1,551 19.1207 046  07.00.11 799 3000 7558 - Ba2/ -
MocOONROTATEKCTEO- 9623 152 1163 1550 571 565 131208 110 140614 775 5000 2887 el
MocoGinTpac 933  -056 1258 540 662 655 121 260909 900 3000 2161 B~/ -
Moco6npact-2 9562 000 1278 058 677 676 260309 137 260311 899 4000 - B/ -/ -
Homoc-7 10000 -0010 830 59 281 267 181207 016 160609 825 3000 275 - IBa3/B+
OprpacBark 10010 000 600 0010 2 127 100209 600 500 - ]~ B
OpenBypr /KK 10070 000 9.22 -0010 301 302 334 210212 924 1000 - -
OTipbiTe 9895 045 1261  50.1 672 664 100 111108 1100 200 - ] ]
MeTpoKomvepL-2 9900 0020 929 133 322 32 175 310809 850 3000 495 B+/Bad/ -
MpoBwbaHk-5 10000 000 89 -021 315 304 010808 073 290409 969 1000 - ~ ]~ [B-
Mpomca6-4 9950 000 2409 1187 1859 1859 004 011107 820 600 - B+/Ba3/B+
Mponicat-5 9785  -065 969 477 366 365 210509 148 17.0512 799 4500 - B+/Ba3/B+
196 10292 000 568 -4.49 11 13 260308 044 230909 1250 500 - By
PeHIHG OHaHC 9892 0080 1331 215 771 750 010408 045 300310 1040 750 - Sy
Poc6ark 09 10012 000 808 -0010 200 201 182 300909 800 7000 - BB-/Ba2BB-
Poc6atk-1 10000 010 7.88 -843 191 188 127 150209 789 3000 800.00 BB-/Ba2/BB-
PCXB-1 9985 0050 765 -861 188 178 061 040608 720 3000 000  -/Baa2/BBBY
PCXB-2 10040 000 7.94 0010 177177 293 160211 785 7000 3013 - /Baa2/BBBH
PCXE-3 9910 0100 791 500 178 180 180240 217 09.0217 734 10000 1982 - /Baa2/BBB+
PCXB-4 100.00 837 - 238 231 081008 098 270917 820 10000 - Sy
PTK-Nuamnr-4 10000 040 899 911 335 316 047 080408 880 2250 0.0 l]
PTK-NuaiHr-5 9925 000 898 0070 291 289 172 120810 835 2250 - iy iy

Pyc.Mexn.Bank 99.32 0.00 1275  0.96 706 691 26.04.08 049  27.04.09 11.00 1000 - -/



PycCrana-4 98.80 -0.16 1189 514 640 611 0.37  03.03.08 8.25 3000 510.69 BB-/Ba2/BB-
PycCrana-5 98.45 269 1060 -350.1 474 466 11.09.08 0.88  09.09.10 8.50 5000 - BB-/Ba2/BB-
PycCranz-6 95.50 015 1227 1441 630 626 11.0209 126  09.02.11 8.15 6000 - BB-/Ba2/BB-
PycCraHg-7 98.50 0.015 1249 -157 694 669 250308 043  20.09.11 8.50 5000 506.30 BB-/Ba2/BB-
PycCrana-8 97.00 0.00 1185 094 597 590 17.10.08 098  13.04.12 8.25 5000 BB-/Ba2/BB-
PycuHaHc-1 101.64 000 621 -0.35 29 23 1.07  02.12.08 7.65 1500 - BB+/Baa2/ --
PyctuHaHc-2 101.35 214 632 -208.2 41 35 1.07  02.12.08 7.50 1500 BB+/Baa2/ -
PycduHanc-3 99.98 086 7.70 -614 167 167 146 13.05.09 7.55 4000 754.92 BB+/Baa2/ --
PyccuHaHc-4 97.50 075 915 386 302 304 214 12.02.10 7.74 4000 13357 BB+/Baa2/ -
Pycb-Batk 98.85 0.88 1118 -729 518 516 135  19.03.09 10.00 1400 1.48 ]
Pycb-BaHk-2 97.83 0.020 1262 -1.88 678 669 22.08.08 0.82  22.02.10 9.50 2000 748 -]
CbB 6aHk 99.82 023 1020 -15.7 415 415 1.57  02.07.09 9.85 1500 2.77 ]
Cb 6aHk-2 98.85 0.075 1166 -12.1 588 578 13.06.08 063  11.06.10 9.50 1000 ]
Casi3b-baHk-1 97.00 0.00 1155 0.38 553 552 23.04.09 140 21.04.11 8.90 2000 - - [B2/ --
CeBepHas Ka3na-1 99.65 0.00 1047 -0.16 439 440 1.79  01.10.09  10.75 1000 - -]
CKB-baHk-1 97.80 -017 1390 314 812 802 19.06.08 065  24.06.10 9.75 1000 - -
CrnaBuHBecT6aHK-2 100.00 0.00 9.71 - 383 375 0.96  27.10.08 9.00 900 - --[B1/B
CobuHbaHk 99.98 -0.040 1242 587 692 692 14.11.07 007 13.05.09 12.00 1048 ]
ConnpapHocTb 99.30 0.100 1740 -77.1 1191 1,182 04.12.07 013  01.12.09 10.75 1000 2.16 - [B3/ --
ConvaapHocTb-2 98.03 0.00 1562 256 994 979 22.04.08 049 20.04.10 10.70 950 -- [B3/ --
Cnypt6-1 100.00 000 949 034 400 399 0.07  15.11.07 9.25 500 - -/ - [B-
Cnypt6-2 97.88 -025 1510  49.0 933 923 05.06.08 061 310512 10.74 1000 - -]
Tat-MHK 100.00 0.00 1118 -0.13 569 544 0.30  06.02.08 11.00 500 - ]
TathoHabaHK-3 100.04 023 980 -279.38 431 429 20.11.07 0.9  19.05.09 10.00 1500 1.00 - [B2/ --
TpaHckanuTanbaHk 99.00 050 1135 -928 559 549 29.05.08 059  01.06.09 9.20 800  19.11 |-
TpaHcKpeauTbark-1 96.50 -0.31 898 14.2 283 285 2.40 15.06.10 7.29 3000 9.65 BB/Ba3/ --
TpaHcKpeantbaHk-2 97.70 010 898 744 293 293 16.06.09 156  12.06.12 7.28 3000 54.81 BB/Ba3/ -
TpaHcduH-M-2 99.75 0.00 11.08  0.17 525 516 15.08.08 0.80  10.08.12 10.50 1500 - ]
TypaHAnem OuH-1 100.13 0.00 7.82 -0.020 173 175 1.86  06.10.09 7.75 3000 - -
YBPuP-2 98.00 020 1393 -317 813 804 03.07.08 069 0207.09 1025 1000 - B-/B3/ --
Ypan/lusLentp 100.00 0.00 1184 238 634 634 24.10.07 0.01 28.10.09  11.50 1000 - ]
YPCA Batk 10 (9.125%) 94.75 0.0000100 12.09  0.24 597 599 213 26.02.10 9.12 5000 - --/Ba1/B
YPCA BaHk-2 96.00 0.00 1184  0.91 592 586 110 12.12.08 7.60 1500 - -- [Ba3/B
YPCA BaHk-3 99.65 0.13 1007 -9.20 403 402 150  04.06.09 9.60 3000 7.92 -- [Ba3/B
YPCA BaHk-5 99.38 0.00 1050 0.050 430 431 323 181011  10.05 3000 - -- [Ba3/B
YPCA BaHk-6 99.28 0.00 942 084 3711 358 0.50  24.04.08 7.65 1500 - -- /Ba3/B
YPCA BaHk-7 95.26 079 1110 -437 498 500 21.01.10 206  19.07.12 8.40 5000  47.63 -- [Ba3/B
®uHaHcBusHecl pynn-1 100.00 0.00 1024 -0.020 408 411 238  05.07.10 10.00 3000 - [
XKob-2 96.76 -024 1189 187 587 586 12.05.09 143  11.05.10 9.25 3000 95.28 B+/Ba3/ --
XKoB-3 98.50 013 1167  16.7 581 573 18.09.08 0.88  16.09.10 9.45 3000 242.78 B+/Ba3/ --
XKob-4 98.70 021 1185 -245 597 589 15.10.08 096  12.10.11 9.95 3000 51.62 B+/Ba3/ --
LieHTp-MHBecT 100.04 0020 933 -358 383 383 10.11.07 0.06  11.11.09 10.00 1500 1.00 - [B1/ -
OkcnobaHk 99.78 0.00 1251 1.47 702 686 25.12.07 0.8  29.12.09 10.75 1000 - -- [B3/ -
OnekTpoHuka-1 99.36 035 1357 -817 790 775 048  13.04.08 11.75 500 0.22 -]
OnemeHT JTnnHr 99.82 -0.025 1353  6.54 799 773 26.03.08 043 240310 12.50 600 - |-
Onemra-1 100.00 0.00 11.02 0.040 553 527 0.30  08.02.08 10.60 200 - ]
FONK-®uHaHc-1 99.25 0.00 16.67  1.12 1110 1,084 23.04.08 044  28.0410 14.00 1000 - -
OHuacTpym-1 99.44 045 13.02 -146.3 754 726 19.02.08 034 17.02.09 11.00 1000 - - [B2/ -
FOHMacTpym-2 98.01 -1.79 1352 2094 763 756 17.10.08 0.97  19.04.10  10.90 1500 0.99 - [B2/ -
BMY-®OuH. 99.86 -0.060 1192 359 643 628 251207 018  2212.09 11.00 1500 - B
[Tloporo6yx-1 100.75 1561 750 -254.2 172 162 0.63  11.06.08 8.60 900 0.00 -
KynbA30T-2 99.30  0.0050 924 -0.21 307 307 296  04.03.11 8.80 2000 - ]
Hukocxum-MHB-2 98.60 0.050 1267 -3.26 661 660 165  20.08.09 11.25 1500 14.84 -
Huron-2 99.04 -0.18 1263  10.2 654 654 190 151209 11.75 2200 - -]
HKHX-4 102.00 0.00 866 -0.36 265 264 30.03.09 138  26.03.12 9.99 1500 - - [ [B+
Hacpuc-2 99.50 0.00 1125 035 547 537 18.06.08 064  16.12.09 10.20 1000 - ]
CAHOC-2 102.50 0.072 883 -4.10 275 275 1.84  10.11.09  10.00 3000 10.25 e
Cubyp 99.40 0.100 818 -561 209 209 05.11.09 187  01.11.12 7.70 1500 - -- [Ba2/BB
CHX3 97.85 045 1372  -29.1 764 765 178  29.09.09 12.00 1000  10.55 -
YpanXumKomn 100.34 0.00 952 -0.96 403 380 25.01.08 0.26  21.01.11  10.50 500 - =[]
AtomcTpoiakenopr-1 98.98 000 862 0.15 258 258 26.05.09 149  24.05.11 7.75 1500 - ]
BalukupaH-3 99.35 0.025 909 -1.96 309 307 19.03.09 1.34  09.03.11 8.30 1500 ]
T'mopoOrkK-1 102.38 0.066 748 -2.19 128 130 320  29.06.11 8.10 5000 163.54 -- /[Baa3/ --
EQCK-2 98.10 046 985 224 371 374 08.0410 227  05.04.12 8.74 1000 - [
KybaHbaHepro-1 98.62 025 879 150 2711 270 1.84  21.07.10 7.85 3000  20.61 |-
JleHaHepro-2 99.33 061 891 -183 267 271 361 27.01.12 8.54 3000 183.76 ]
NeHaHepro-3 98.70 0.00 855 0.030 229 233 372 18.04.12 8.02 3000 - [
MocaHepro 100.28 0.033 751 -2.00 143 144 15.09.09 1.80  13.09.11 7.54 5000 236.96 BB/ -/ -
MocaHepro-2 100.16 -0.090 775 255 149 153 23.02.12 3.74  18.02.16 7.65 5000 1.04 BB/ -/ -
MOSCK 99.61 -0.089 833 283 211 214 3.38  06.09.11 8.05 6000 41.24 By
OrK 2-1 97.69 -169 886 749 270 272 243 01.07.10 7.70 5000 4.89 |-
OrK’5 99.42 0.064 797 -375 189 190 01.10.09 1.85  29.09.11 7.50 5000 56.69 -- [Bad/ -
OrK 6-1 97.83 0.00 871 0.100 257 259 22.0410 225  19.04.12 7.55 5000 -
IMepmaHepro-1 98.40 -040 9.04 185 289 292 25.05.10 232  22.05.12 8.15 1000 29.52 By
TataHepro-1 98.91 -114 1285 3145 736 706 040  13.03.08 9.65 1500 5.00 ]
TIK 6-1 99.42 0.026 938 -6.55 390 362 26.02.08 035 21.02.12 7.40 2000 - ]
TrK-1 98.65 020 855 9.80 241 244 16.0310 223  11.03.14 7.75 4000 296.44 |-
TrK-10-1 98.46 -023 879 159 274 274 18.06.09 156  17.06.10 7.60 3000 - -]
TrK-4-1 99.30 010 822 -7.24 218 218 04.06.09 152  31.05.12 7.60 5000 326.69 -
TioMeHb3Hepro-2 98.50 021 856 104 242 245 01.0410 227  29.03.12 7.70 2700 - ]
®CK-1 100.33 -0.040 676 213 127 114 0.16  18.12.07 8.80 5000 1.00 BB+/Baa2/ -
®CK-2 102.80 023 720 955 105 107 240  22.06.10 8.25 7000 227.06 BB+/Baa2/ --
®CK-3 100.37 0020 686 -1.91 94 88 110 12.12.08 7.10 7000 - BB+/Baa2/ -
OCK-4 100.88 016 716 477 93 9 351  06.10.11 7.30 6000 3329 BB+/Baa2/ -
®CK-5 100.38 -0.034 712 177 102 103 1.95  01.12.09 7.20 5000 3513 BB+/Baa2/ -
Yensbatepro-1 98.62 0.00 11.21 1.32 546 536 15.05.08 055  13.05.10 8.40 600 - [
OHeproCtpoii-1 96.66 147 1326 -162.2 736 729 21.11.08 1.02  20.05.11 9.50 1500 - |-
OHeproLeHTp-1 99.57 023 989 214 395 390 09.01.09 1.16  11.07.10 9.30 3000  89.61 ]
HOrK TrK-8-1 99.34 0.035 863 -244 259 259 14.05.09 146  10.05.12 8.00 3500 -]
AkyTckaHepro-2 98.60 013 991 -105 391 389 12.03.09 1.34  09.03.12 8.59 1200 - o e
AsTobaH /HB 100.00 0.00 13.63 -0.080 778 769 0.89  23.09.08 13.00 250 0.00 -]
And 99.85 040 1284 -2614 734 720 191207 017  17.06.09 11.75 1500 13.33 B EEs
ACMOK-1 96.50 0.00 17.01 1.16 1115 1,107 01.10.08 0.91 31.03.10  12.00 1500 - ]



z fata [opa- [ata CraBka 0O6bem O6bem KpeauTHbI#
neHb cnpan cnpan otepTbl LMA MOraweHWss KynmoHa Bbinycka TOProB (S&%%LM:Jy'sI

0,
Honfu:;na . 6.n. 6.n. 6.n. ner %  MAH.py6. MnH.py6.| Fitch)

AL|BK-MHB-3 100.00 1255  6.73 672 17.04.08 14.04.11 6.00 -]

[onroBoi HCTpymeHT  LleHa

BocrokuemeHt 99.75 020 1497 -217.8 947 944 2211.07 0.09  19.11.09  12.00 800 e
I'peiic-1 100.00 0.00 1391 0.030 800 793 111208 1.06 07.06.12 13.50 300 - =[]
[13-OnH 99.17 018 1283 -326 708 697 0.57  23.05.08 11.00 400 - - [/
EBpokommepL-2 97.00 -0.030 149  7.70 918 908 12.06.08 063  10.06.10 9.49 3000 24.25 - B2/ --
Mckntiam-2 100.25 015 7.75 -316.9 225 225 07.11.07 0.05 05.11.08 12.50 500 0.00 e
KoHuepn KAPO 99.45 039 1374 656 796 785 24.06.08 065 221209 1250 700 - =[]
Kocmoc-1 98.75 095 13.64 1624 786 775 19.06.08 0.64  16.06.11  11.25 2000 - o e
JIP-NnBect-1 100.00 000 995 -0.10 388 389 21.07.09 1.67  17.07.12  10.00 500 - /-
MuHHecko Hosocib 101.00 053 1361 -306 752 752 185 101209 13.75 500 0.04 e
MyHnuymnusectKomn 100.00 057 1359 -76.0 774 766 01.09.08 084  01.03.10 13.20 500  10.07 -]
HIK 98.14 -0.81 2011 3339 1462 1,438 028  31.01.08 1245 500 - o e
[eronnake 99.49 0.055 1237 -8.97 659 649 19.06.08 064 171209 11.25 1500  56.88 -/
PKC-1 100.00 0.00 1046 -0.16 477 463 16.04.08 049  15.04.09 10.20 1500 6.00 e
Pbi6Ka63as 99.90 013 1146 -383 598 569 04.03.08 037 28.0212 10.75 1000 0.01 -]
Canasarcrekno 100.20 041 1136 -103.8 581 556 043  25.03.08 11.60 750 - o e
Canasarcreko-2 99.95 0.00 1089 135 539 539 31.10.07 0.03  28.10.09 9.28 1200 - -/
CamapPesep3ason 99.64 0.020 1518 -9.92 969 957 131207 045  10.12.09  12.50 600 - o
CeBkabenb-2 99.78 0.15 12.82 -127.1 733 724 041207 013  28.11.08 10.50 1000 - -/l
Ceskabernb-3 99.96 -0.040 1178  4.83 591 583 30.09.08 091 27.0312 1125 1500 2.50 e
C3JIK 97.85 000 1466  0.70 881 873 02.09.08 085 0203.10 11.50 1000 - =[]
CubLlement 99.85 0.00 10.15 0.060 437 421 063  12.06.08 9.70 800 - - [/
TA/®-1 97.30 0.00 1199 097 614 606 11.09.08 0.88  09.09.10 8.42 4000 - -]
TepHa-OuH-1 98.30 -0.40 1210 287.3 660 647 181207 0.16  16.12.08 1.00 500 - e
TepHa-®uH-2 99.88 0.017 1483 396 933 933 09.11.07 0.06 04.11.11  12.60 1500 2140 =[]
TexHukonb-2 96.65 -0.050 1205  3.48 508 598 10.09.09 1.76  07.03.12 9.70 3000 - - [/
TK OuH 100.00 -049 1076 59.7 490 482 0.89  18.09.08  10.50 1000  46.90 -/l
Tomck-MHBecT-1 99.00 0.00 1427 038 839 831 2310.08 0094 220410 12.50 500 - e
YHuKym 99.01 0070 1935 -37.5 1386 1,373 181207 046 151209 12.50 1000 1155 o e e

*
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HdoxopgHocTb eBpooGnuraummn

MoxoaHocTb Cnpag k cyBepeHHoO
Usm. 3a K Usm. 3a Diopauus KPUBOW JOXOAHOCTH Crpap k KO CLUA fata CraBka O0bem KpeauTHbIi
feHb MOralweHnio  feHb . Z- . Z- ToOralweHus KynoHa BbInycka PeNTUHF
I ochepre HoMuHanbHbIN cnpa,q{ HoMuHanbHbIN cnpaa (S&PIMoody's/

% ot Fitch)
‘Homomlana n.n. % 6.n. 6.n. 6.n. 6.n. 6.n. % MITH.

HonroBow
MHCTPYMEHT

LieHa

BHelwHWe poccuiickne cyBepeHHble AONToBbIe 0053.

Aties 07 1001600023 = ~ 000 S = 7251007 5410 2000EUR  AAA/Aaal -
Aries 09 105.95  0.084 452 453 180 - - ~ -~ 251009 7750 1000EUR  AAA/Aaal-
Aries 14 12716 047 49 702 528 58 63 8 79 251014 9600 2436USD  AAA/Aaal -
MAHOH-V 9858 0080 563 136 054 40 160 165 140508 3000 2837 USD  BBB+Baa2/-
MHOUH-VII 9217 015 541 484 336 5 134 151 157 140511 3000 1750 USD  BBB+/Baa2/-
MiHOmH-VII 99.87 -0.00068 644 221 004 124 124 310 302 141107 3000 1322USD BBB+/Baa2/BBB
Pocous 10 10416 0.015 517 055 137 - 129 140 310310 8.250 2820 USD BBB+/Baa2/BBB+
Pocous 18 14191 028 572 284 713 - - 141 127 240718 11.000 3466 USD BBB+/Baa2/BBB+
Pocws 28 18023 041 595 224 1031 - - 146 128 24.06.28 12750 2500 USD BBB+/Baa2/BBB+
Pocous 30 11345 043 564 567 7.1 - - 134 118 31.0330 7.500 18400 USD BBB+/Baa2/BBB+
Poccuiickue KopnopaTuBHbie eBpoobnuraymm
Anpoca 08 10096 0016 626 209 051 108 103 223 227 060508 8125 500 USD BB/Ba2/ ~
Anpoca 14 1070 0.8 693 301 531 138 133 281 276 171114 8875 500USD BB-/Ba2) -
BBOMNOB(7.5%)  99.80 0.042 784 728 055 265 261 381 386 140508 7500 150 USD BB-/Bad) -
BEAMMOB(85%) 10036 0014 783 284 055 264 259 380 386 210508 8500 150 USD BB-/Bad) -
BuiMnenkom 09 105,66 -0.056 631 292 151 13102 246 257  16.06.09 10000 450USD  BB+/Ba2l -
Buivnenkom 10 10356  -0.14 631 611 212 106 98 251 253 110210 8000 300USD  BB+/Ba2l--
Buivmenkow 11 10555 015 677 419 349 139 135 284 290 221011 8375 300USD  BB+/Ba2l -
BuiMnenkom 16 10449 0,082 753 125 647 190 186 332 321 230516 8250 600USD  BB+/Ball-
Faanpow 09 109.29 -0.034 551 109 185 29 20 172 175 211009 10500 700USD  BBBIA3/BBB-
Fasnpow 10 (EURD) 10613 0.11 540 421 272 - - = 270910 7800 1000EUR  BBBIA3/BBB-
Fasnpow 12 (EURD) 9418  0.18 580 406 448 - - ~ -~ 091212 4560 1000EUR  BBB/A3/BBB-
Faanpom 13-1 11598 012 608 250 434 63 58 206 210 010313 9625 1750USD  BBB/A3/BBB-
Faanpom 13-2 9737 0039 561 178 241 % 2 181 176 220713 4505 1222USD  BBBIA3/BBB-
Faanpom 13-3 9947 012 580 619 199 66 52 210 205 220713 5625 646USD  BBB/A3/BBB-
(rga“é)of’§“4'1 %52 020 600 382 537 - - -~ 250214 5030 T780EUR  BBB/A3/BBB-
(rgﬁrg)gg““'z 9548 025 608 439 587 - - - - 311014 5364 T00EUR  BBB/A3/BBB-
Fasnpow 15 (EURD) 9796 027 612 454 619 - ~ -~ 010615 5875 1000EUR  BBBIA3/BBB-
Faanpow 16 9883 -0.014 638 021 688 66 68 210 201 221116 6212 1350USD  BBB/A3/BBB-
(rgﬁrg’g;“”&“) 9334 028 626 388 7.2 - - -~ 021117 5440 500EUR  BBB/A3/BBB-
Fasnpow 17 (EURD) 9182 052 621 760 737 - - ~ -~ 220317 513 500EUR  BBBIA3/BBB-
Faanpom 20 10328 0.042 632 116 379 2 76 236 220 010220 7201 1250USD  BBBH/--/BBB
Fasnpom 22 9905 0018 661 020 944 275 216 195 070322 6510 1300USD  BBB/A3/BBB-
Fasnpom 34 127.38  -0.018 646 011 1197 45 9 191 180  28.0434 8625 1200USD  BBBIA3/BBB-
Faanpom 37 10622 0,035 680 027 1282 76 131 22 217 160837 788 1250USD BBBIA3/
Fasnpowkeqts 09 10576 0.17 580 152 1.1 62 53 188 209 150109 10750 500USD  BB+/Bal/-
Fennopn 13 997 - 1013 S 4 461 456 595 597 150513 10125 175 USD B-/Caa/
Espas 09 10656 -0.035 687 148 163 168 157 304 312 030809 10875 300USD  BB-Bad/BB
Espas 15 10180 0,079 794 134 58 234 230 376 366 101115 8250 750USD  BB-Bad/BB
Espoxim 12 9785 -0.047 847 133 378 307 303 451 456 210312 7875 300 USD BB-/ - /BB-
'ﬁ“””pm”“m 9999 0.2 925 371 330 390 384 53 539 301011 9.250 200 USD B-/-/B
Kowrex 11 98.82 -0.0069 10.78 0.000060 151 559 548 692 704  1906.11 10000 150 USD B/ /-
KyabacPaspeayrone 9960  -0.15 916 616 241 389 381 5% 537 120710 9.000 200 USD - [B3/ -
NyKoiin 17 934 -0083 688 123 7.12 16 116 257 246 070617 635 500USD BBB-/Baa2/BBB-
TlyKoiin 22 9548 024 716 279 919 129 130 271 249 070622 6656 500USD BBB-Baa2/BBB-
Mera®or 09 10271 0.100 661 487 195 138 129 281 284 101209 8000 375USD  BB/Bad/BB+
MMK 08 10146 0,090 645 982 097 127120 250 276 211008 8000 300 USD BB/Ba2/BB
MTC 08 100.99 00012 590 456 027 70 68 205 204 300108 9750 400 USD BB-/Ba2/ -
MTC 10 10455 0,058 666 226 269 137 130 283 286 141010 8375 400USD BB-/Ba2) -
MTC 12 10360  0.048 700 134 364 161 157 306 311 280112 8000 400 USD BB-/Ba2) -
HKHX 15 9828 0079 913 000030 276 383 376 529 532 221215 8500 200 USD - [B1/B+
HMTR 12 9766 -0.18 761 494 386 20 217 365 369 170512 7000 300USD  BB+Ball-
HopHukens 09 10252 016 572 870 183 51 42 192 19 300909 7.125 500USD BBB-/Baa2/BBB-
Pacnapckas 12 9854 012 788 311 383 288 243 392 396 220512 7500 300 USD - [Ba3/B+
Portech 10 9742 0062 935 282 239 408 401 555 55 280610 8250 250 USD BB-/Bad) -
Cesepctans 09 10246 0.043 665 375 127 148 138 276 294 240209 8625 325USD  BB/Ba2/BB-
Cesepcrans 14 107.96  -0.094 767 173 508 214 210 357 357 190414 9250 375USD  BB/Ba2/BB-
?gBePCTa”pra”c 9.1 020 907 00014 154 389 378 52 533 220610 8500 175USD - Bad/ -
Cutex 15 10335 0,058 686 000014 403 143 140 288 292 030815 7700 250USD  -/Bal/BB+
Cuctewa 08 10143 0.039 710 101 047 191 188 308 307 140408 10250 350 USD B+/ - /BB-
Crcrewa 11 10433 0,032 735 100 286 204 197 350 353 280111 8875 350 USD B+/B3/BB-
TMK 09 10199 -0.015 737 064 181 216 206 357 361  2909.09 8500 300 USD BB-/Bad) -
THK-BP 07 10019 -0.0036 49 342 003 24 25 162 159 061107 11.000 400USD  BB+/Ba2/BBB-
THK-BP 12 9552 011 733 32 389 192 189 337 343 200312 6125 500USD  BB+/Ba2/BBB-
THK-BP 17 9116 028 798 460 698 21 27 368 358 200317 6625 800USD  BB+/Ba2/BBB-
THK-BP 11 9880  -0.11 724 358 329 189 184 334 339 180711 6875 500USD  BB+/Ba2/BBB-
THK-BP 13 10028 044 744 993 4% 196 193 340 345 130313 7500 600USD BB+/Baa2/BBB-
THK-BP 16 9720 024 795 390 640 29 227 371 362  1807.16 7500 1000USD  BB+/Ba2/BBB-
THK-BP 18 9900 037 802 541 724 229 228 369 357 130318 7875 1100USD  BB+/Baa2/BBB-
TpacedTs 12 10003 0.073 609 182 406 66 64 211 216 270612 6103 500USD  BBB+/A2/--
(TEPSQCOH)W“Z 9866 0.061 563 150 419 - - ~ — 270612 5381 T00EUR  BBB¥AZ -
TparcHeds 14 %27 0016 639 030 537 8 82 206 229 050314 5670 1300USD  BBB+/A2/ -
LiewTp-ViHgecr 09 9778 -0.070 1069 578 138 552 541 681 697 030409 9000 175 USD - B/ -
Poccuiickue 6aHKOBCkUe eBpooGnmrauuu
Abcoror Bank 09 10248 -0.028 692 162 139 75 164 304 319 070400 8750 200 USD ~ TBaadlA-
A6omoT Bank 10 104.15  -0.016 723 052 223 198 190 344 345 300310 9125 175USD - IBaa3/A-
AK Bapc Bat 08 9939 -0.0044 864 066 095 346 339 469 495  27.1008 8000 175USD - [Ba2/B+
AK Bapc Bak 10 9794 0018 913 087 239 386 378 533 53 280610 8250 250USD  BB-/Ba2/BB-
Anbchabat 08 9970 0054 817 807 067 299 293 417 428 020708 7750 250USD  BB/Bal/BB-
Anbcbabank 09 9835 -0.029 881 175 185 359 350 501 505 101009 7875 400USD  BB/Bal/BB-
Anbbabat 12 9587 -0.15 930 407 385 389 385 534 538 250612 8200 500 USD /- [BB-
Anbcabatik 15 985 0026 9820000090 271 452 144 598 601 091215 8625 225USD B/Ba3/B+

Anbeha-bamk 17 9488  0.21 10.12 -0.00061 3.63 473 469 618 623  22.02.17 8635 300 USD B+/Ba3/ --



loxoaHocTb Cnpag K cyBepeHHoH Cnpaa k KO CLUA

[lonrosoit Wam. 3a K Wam. 3a Diopauus KpVBOVl OXOAHOCTH flata  CraBka Obbem KpeanTHbIn
WHCTPYMEHT AeHb noraweHuw AeHb . Z- . Z- noraweHus KynoHa Bbinycka peﬁTMHr
I ochepre HomuHanbHbI# cnpa,q‘ HomuHanbHbI# cnpaa (S&P/Moody's/
n.n. % 6.n. 6.n. 6.n. 6.n. 6.n. % MIH. IR
Bak eHuT 09 . 367 27.1009 8750 200 USD - /B1/B
Bank Mockeb! 09 10274 0052 646 265 182 124 115 266 270  28.09.09 8000 250USD - /Baa2/BBB
Bak Mockebl 10 10161  -0.050 679 178 274 148 142 295 298 264110 7.375 300USD - /Baa2/BBB
Bank Mockeb! 13 9898 -0.034 756 076 451 209 205 35 35 130513 7.335 500 USD - IA3/BBB
Bak Mockeb! 15 9912 021 782 000080 273 252 245 399 402 254115 7.500 300 USD - /A3/BBB-
Bank Mockebl 17 9476 016 821 000046 384 280 277 425 429 100517 6807 400USD - /Baal/BBB-
ﬁi?gp%%fog 98.84 -0.065 1012 361 187 490 481 633 635  2511.09 9501 125USD - /Ba3/B
Bank Cotos 10 9581 017 1147 901 209 623 615 768 770 160210 9.375 125USD B-/B1/
BMH Bakk 09 9781 044 1105 318 143 588 577 718 732 180509 9500 200 USD B/ B
BT 08 10074 0072 618 678 108 100 91 24 247 111208 6875 550 USD  BBB/A2/BBB*
BTG 11 10451 015 620 406 351 82 78 207 233 124041 7500 450USD  BBBIA2/BBB+
BTG 15 10130 0037 569 000018 213 45 37 190 192 040215 6315 750USD  BBB+A2/BBB+
BTE 16 (EURO) 9512 0053 582 000017 307 - - ~ -~ 150216 4250 500EUR  BBB+A2/BBB+
BT 35 9874 0023 635 018 1315 29 87 175 169 300635 6250 1000USD  BBB+A2/BBB+
FasnpomBark 08 10099 013 623 137 097 105 97 228 253 301008 7.250 1050 USD BB+/A3/ -
Fasnpombatk 11 10290 024 705 736 315 171 165 317 321 150611 7.970 300 USD BB+/A3/ -
FasnpomBatk 15 9646 024 709 417 624 145 144 287 281 23.09.15 6500 1000 USD BBB-/AY/ -
Kpenwr Eepona 08 10042 0.11 749 102 108 231 223 35 379 121208 7.900 250 USD - /Ball -
MBPP 08 10081 0058 626 181 036 107 104 234 233 030308 8625 150 USD - IB1/B+
MBPP 09 99.11 -0.080 937 533 156 418 408 552 563  29.06.09 8800 100 USD - IB1/B+
MBPP 16 9500 000 1067 0000010 295 535 529 681 684 100316 8875 60 USD - [B2/B+
MIM Bark 07 99.86 0.0034 855 0100  0.12 335 334 501 498 07.1207 7.500 250 USD BB/Ba1/BB
MIM Bar 10 9767 0.0 892 506 207 368 359 512 514 250110 7.765 425USD BB/Ba1/BB
MIM Bark 11 10098 -0.050 943 162 315 408 402 554 558  21.07.11 9750 200 USD BB/Ba1/BB
?ges"f,};')mMEa““O 9838 050 1030 250 208 506 497 650 652 120210 9500 150 USD B+/B1/B
MKB 09 98.87 -0.015 1089 093 185 568 558 710 713 214009 9500 100 USD ~ [B1/B-
MHB 08 9866 035 640 542 067 121 116 239 250 300608 4375 150USD - /Baa2/BBB
Homoc 09 9842 042 936 298 143 48 407 549 563 120509 8250 150 USD - /Ba3/B+
Homoc 10 9703 023 966 117 208 442 434 587 589 020210 8188 200 USD - /Ba3/B+
Howoc 16 98.18 017 1032 -0.00053  3.39 495 490 641 646  2010.16 9.750 125 USD -~ IB1/B+
ré%,zg""“’"'”ep”og 98.02 -0.038 951 322 137 434 423 563 578  27.03.09 8000 225 USD B+/Ba3/ -
(I'Ise;g%oMMepuOQ 97.86 -0.063 987 348 194 464 455 607 610 171209 8750 425 USD B+/Ba3/ -
Mpowcesasbark 10 97.86 0.1 934 603 265 405 398 552 554 044010 8500 200 USD B+/Bad/B+
Mpowcesasbark 11 96.97  0.020 968 058 344 431 427 577 582 2010.11 8750 225 USD B+/B1/B-
Mpowcesasbark 12 9814 -0.040 1014 113 365 475 469 620 62 230512 9625 200 USD B-/B1/B-
Mpowcrpoii6akk 08 100.50 0,013 619 -199 075 100 94 219 235  29.07.08 6875 300 USD - IA2/BBB+
Mpowcrpoiiark 15 98.98 -0.0039 659 0000019 271 129 122 215 279 29.09.15 6200 400 USD - IA3/BBB
PeneccaHc 08 10110 -0.081 686 794 096 168 160 290 316 311008 8000 100USD  BB-/Ba3/BB-
PeHeccaHc 09 9720 0.1 1029 833 186 507 497 649 652 174109 8750 250USD  BB-/Ba3/BB-
PeHeccac 10 9318  0.19 1255 876 235 729 721 875 876  27.06.10 9500 300USD  BB-/Ba3/BB-
PocbankPaseur. 08 9994  0.11 656 142 078 138 132 257 274 110808 6500 170USD  BBB/Baa2/ -~
PocBaHk 09 10216 -0.036 768 285 102 250 241 374 392 240909 9750 300USD  BB-/Ba2/BB-
PCXB 10 10152 -0.087 633 307 277 102 96 249 252 294110 6875 350USD - /Baa2/BBB+
PCXB 13 10327 0.1 647 233 456 9 95 242 246 160513 7.175 700 USD - IA3/BBB+
PCXG 16 9910 022 723 000067 346 186 182 332 337 210916 6970 500USD  -/-/BBB+
PCXB 17 9520 016 700 239 7.05 128 127 269 258 150517 6299 1250 USD BBB+A3/BBB+
Pyc.Crangapt 08 99.62 -0.0089 893 216 049 374 370 489 490 210408 8125 300USD  BB-/Ba2/BB-
(F’Eyﬁgg")“ﬂam 09 9549 0025 930  -1.18 183 - - ~ -~ 160909 6825 400 EUR BB-/Ba2/BB-
(F;yg;,z';a””apﬂo 9339 030 1014 124 268 484 478 631 634 071010 7.500 500USD  BB-/Ba2/BB-
(F;yjé%lzg*“apﬂo 9516 025 1060 -13 238 533 525 680 681 290610 8485 400USD  BB-/Ba2/BB-
Pyc.Crangapr 11 9495 140 1037 501 298 504 498 650 653 050511 8625 350USD  BB-/Ba2/BB-
Pyc.Cranaapt 15 9140 021 1224 000085 270 694 687 841 843 161215 8875 200USD  BB-/Ba2/BB-
Pyc.Crangapt 16 9328 023 1186 -000074 332 650 644 79 799 011216 9750 200USD  BB-/Ba2/BB-
Cbepbark 11 99.90 -0.014 596 042 357 58 54 203 208 144111 5930 750 USD - IA2/BBB+
CBepbark 13 10143 0,061 617 129 463 69 65 212 216 150513 6480 500USD  -/A2/BBB+
CBepbank 15 10013 014 616 000067  2.15 92 8 237 239 110215 6.230 1000 USD - IA2/BBB+
CrasutBect 09 9635 -0.098 1181 55 194 659 649 802 804 211209 9875 100 USD - /B1/B
TatchonnGank 10 9876 -0.056 1032 270 218 507 498 653 654 260410 9750 200 USD - 1B2) -
Tpanckanntan 10 9624 0077 1085 384 223 560 551 706 707 100510 9.125 175USD /B~
Tpanckanntan 17 9236 009 1262 000027 381 722 716 866 868  18.07.17 10514 100 USD - B2~
Joanckpendrbak o748 0.083 811 361 231 284 276 431 432 160510 7.000 400 USD BB-/Ba3/ -
Tpact M5 09 925 015 1267 858 181 745 736 886 891 051009 9.250 150 USD /- [B-
YPCA Bank 08 10023 0.049 930 906 055 411 406 507 533 19.0508 9750 175USD - /Ba3/B
YPCA Batk 09 9752 00076 1077 025 142 560 549 690 704 120509 9000 351 USD - /Ba3/B
2’12%%3"“” 10066 0.18 178 551 329 643 636 788 791 301211 12000 130 USD - /Ba3/B
éf’%'?gﬂ“Rg) 9222 0044 1047 125 333 - - -~ 161111 8300 300 EUR - /Ba3/B
XKOB 08 (8.625%) 9943 -0.064 947 102 066 48 423 546 558  30.06.08 8625 275USD B/Bad/ -
XKOB 08 (9.125%) 9989  0.014 945 508 028 426 424 560 558  04.0208 9.125 150 USD B/Bad/ -
XK®B 10 9961 0016 959 079 217 434 425 579 580 11.04.10 9.500 200 USD B/Bad/ -
CLN

ABTOBAS 08 9964 00054 926 083 049 207 403 507 523 200408 8500 250 USD Sy
[lon C1poit 10 10135 0.00 8600000026  0.96 342 334 464 490 031140 10000 150 USD =
Wiep PAO 08 10000 000 772 0060  0.38 252 249 377 376 120308 7.750 150 USD By
VipkyT 09 9975 000 843 000 140 325 315 455 470 100409 8250 125USD - /Batl -
MCI 10 9975 225 934 913 260 405 398 552 555 23.09.10 9.250 150 USD - IB1/B+
Mupakc 08 9875 000 1337 275 035 818 815 945 944  27.0208 9.700 100 USD - /B2/B
HyrpuTok 07 10050 000 543 134 0.0 % B 194 190  30.11.07 10500 100 USD Bl
PuTavo 10 9750 025 1106 -109 241 579 571 726 727 25.07.10 10.000 280 USD - IB3
CAHOC 08 10000 000 873 013 054 354 350 470 475 120508 8750 50 USD Sy
CAHOC 09 9838 0.00 904 020 150 386 375 518 530 280509 7950 100 USD e
CY3K 08 10044 0031 815  -335 098 297 290 420 446 241008 8625 175USD By

Dypuert 09 100.00  0.00 10.26 0.000017 0.06 506 505 658 658  07.11.09 10.500 75 USD o el




Kanenpapb

Darta
22.10.2007

23.10.2007

24.10.2007

25.10.2007

26.10.2007

28.10.2007

CobbiTne

Odpepra Ha Bblkyn no obnurauum ALBK-He-3
Ynnata HOC 1 Hanora Ha UropHblit Gu3Hec

AYKLMOH MO pa3MeLLeHnto Nepaoro Bbinycka obnuraunit TuHbkodd KpeautHble Cuctembl bank

Bbinnara kynoxa no obnurauusm MO-6

Beinnata kynoa no obnurauusim Mockosckast o6r.-4
Brinnara kynoHa no obnurauusim Mpomtpaktop-duHatc-2
Bbinnata kynoHa no obnurauymsm YPCA BaHk-5

Beinnata kynoHa no obnurayusm Ap.o6n.-6

Beinnata kynoHa u opepTa Ha Bblkyn no obnurauusm PycTekcTinb-3
Bbinnara kynota no o6nurauusim Busar-1

Bbinnata kynoxa no obnurayusm M3

Beinnara kynora no obnurawmsim opoackoit cynepmapker (Asbyka Bkyca)-1
Bbinnata kynoxa no obnuraymsm ConugapHocTb-2

Bbinnata kynoHa no obnuraynsm Yyeaiums-6

Bbinnata kynoxa no obnuraynsm 093 25057

Beinnara kynoxa no obnurauysm MO-7

Boinnata kynoHa no obnurauymsm 093 25059

Bbinnata kynoHa v noraiuenue obnurauuit Vipkytckas 0bn.-4
Bbinnata kynoHa no obnuraumsim JleHaHepro-3

Beinnara kynoxa u noratuexue obnurauyit FOJIK-GuHanc-1
Bbinnata kynoxa no obnuraymsm Camoxsan

Beinnata kynoHa no o6nurauywsm K Asua-1

Bbinnata kynoHa v opepTa Ha Bblkyn No obnurauusiM YpanbCkuil IMUHTOBBIN LieHTp-1
Beinnata kynoxa no obnuraunsim CuHeprus

Bbinnata kynoxa no obnuraynsm MrTC-4

Bbinnara kynoxa no obnurausm Uutypuct-1

Bbinnata kynoHa no obnurauusim ApHect ®uHaHc-1
Beinnata kynoxa no obnurauusm benropoackas obnacts-4
Bbinnata kynoxa no obnurayusm BTb-5

Bbinnara kynoxa no obnurawmsm OrK 6-1

Bbinnata kyroHa 1 noratuenue obnuraumii NleHCneyCMY-1
Brinnara kynoHa no obnurauusm Cogpyxectao-GuHanc-1
Bbinnata kynoxa no obnuraumsm Mpynna Dxeit ¢ Cu-1
Beinnata kynoHa no obnurauusm Hwkerop.o6n.-3

Boinnata kynoHa no o6nuraunsim COK-ABTOKOMNOHEHT-1
Bbinnata kynoHa no obnurauymsm Muegom-1

Bbinnata kynoxa no obnuraynsm Akytus-7

Beinnara kynora no obnurauusm Cessb-bamk-1

Bbinnata kynoxa no obnuraumsm Aknbank-1

Bbinnata kynoHa no obnumraumsm Xuncouumnoteka

Bbinnata kynoHa no obnuraunsm benaskomnnekt o
Beinnara kynoHa no obnurauusm Marxonus-1

Bbinnata kynoxa no obnurauymsm YPCA BaHk-6

Bbinnara kynoxa no obnurauuam baxk Cotos-1

Beinnarta kynoHa no obnuraymsm MIK-GuHaHe

Bbinnara kynoHa no o6nurauusim Tomck-MHBecT-1

Ynnata akuu3os 1 HAMX

Bbinnara kynoHa u noratuexne obnuravyit Mockea-40
Bbinnata kynoHa 1 noratuenve obnuraumii Espocepsic GuHanc-1
Brinnara kynoHa no obnuraymsm Cubupbrenexkom-5
Bbinnata kynoHa 1 odepta Ha Bbikyn no obnurauusiv AKoBneBCKuil
Bbinnara kynoxa no obnurauusm baHaHa-Mama-1

Beinnata kynoHa no obnurauusm Pyc.Mexz.baHk

Brinnara kynota no o6nurauusm YpanXumkomn

Bbinnata kynoxa no obnuraynsm Mocksa-47

BnusiHWe Ha NMKBMAHOCTb,
MITH py6.
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263.3
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44.9
28.7
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220.7
188.3
156.1
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92.2
86.8
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44.4
34.7
34.4
31.4
29.8
28.6
231
17.7
15.6
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56.1
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13.1
252.1




I'InaHMpyeMble BbIMYCKHN

Bpemsi pasmeLeHus

23 oKTs6ps
19 HosiGpst
HOsIOpb
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2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
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2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2008
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007

Boinyck

TuHbkoddh KpeauTHble Cuctembl-1
OnektpoHuka AKB-2

BTB JInauHr Gunatc

Asvabant-1

Arama Tpang-1

Arpuka MpoaykTbl MuTaHs-2
AK Bapc baHk-3

AK Bapc baHk-4

Apka-PuHaHc-1

BaHk ABaHrapz

baHk BoapoxaeHus-2

Bank Poccuitckuin Kanutan

baHk ConupgapHocTb-3
B/M-Agua-1

BKM-JTu3uHr ®unaHc

BCP WHBecT-1

BynkaH ®uHaHC
BbimnenKom-/HBecT-1
BbimnenKom-VHBecT-2
I'no6akc-OuHaHe
l"onpep-AneKkTpoHuKe
[lanbHeBOCTOYHbIN BaHk-1
[eno-Llentp

EBPP-3

EBponna-1

EBponnax-2

ExaTepuHOyprckuit mscokombuHat
Jengopunoteka-1
Xengopunoteka-2
3ancunbkombaHk

3epHoBas komnanus Hactiowa-2
VBW-®uHaHe

VKC 5-3

MHBectKanntanbaHk-1
MHBecTcbepbark
MuTep PAO ESC
/tepa-®uHaHc-1

KAAL-3

KamabaHk

Kamas-®uHaHc-3

Knposckasi obnactb

KupoBckuin 3aBog-2

KUT ®unanc-3

KT ®uHaHc-4

KomuH-OuHaHc-1

Kopnopauust CtpoitmoHTax-1
KopToH-®uHaHc

KpacHosipckuit kpaii-4

KpeauT EBpona BaHk-2

Kpeaut EBpona BaHk-3
KYXK-®uHaHc-1

KYXK-®nHaHc-2

JlaBepHa-2
JleHobnras-PuHaHc-1
JInBu3-OuHaHc

JI3Ketpoir-1

JI9KcTpoir-2

Matpuua-2

MBEPP

MBPP-2

MBPP-3

MOM-BaHk-4

MOM-BaHk-5

MesxnpombaHk-1

MetpocTpoit HBecT-2
MuHepanbHble yaobpeHus
Mup-®PuHaHc-2

MocuHxcTpoit

Mockga-45

Mocksa-46

MockoBckasi 13vHroBasi KOMNaHus
MockoBckasi 06nacTHas MHBECTULMOHHAs TPAcTOBasH KoMMaHms-2
MockoBckasi 0bnacTHast MIHBECTULMOHHAs TPacToBast KOMNaHUs-3
MockoBckasi 06beMHEHHasH SNEeKTPOCeTEBas KoMNaH!s
MockoBCkas TonnmBHas kKomnaHus
MockoBckiit 3anoroBblit bank-2
Mocobnras-1
MocobnTpacTuHeecT-3

MTC-1

MTC-2

MTC-3
HwxHe-NeHckoe-WHBecT-3
HwxHOBaHepro

HoBas nepeBo304Has komnanus GuHaHc
Hosocnbupck-4

Homoc-baHk-8

HOK-baHk

lMeHaeHckas obnactb-2

Mepablit pecnybnnkaHckmin 6aHk-1
[MeTpokommepL, baHk-3
MeTpokommepu, baHk-4
MvBoBapHs Mocksa-Adec-1
Mpo6uaHecbark LPN

3B JInanHr-2
Peantakc-thuHaHc-1

Peneccanc Kanutan baHk-2

Cpok obpalueHus, net

w
v

—_w

=

—

o
PWUIWWWIWWWWN | CUIONUTWEW,; GTWAW, | WU CTOUNUUNUT TN WWWWWIWWRWRTAWWWRAWW; CINDUOITINVWWWDREWWWWRAWWWWI A 1 1WA R W W U U W W W~ W w

06bem,
MJTH pyo0.

1500.0
500.0
8000.0
1000.0
1000.0
2000.0
3000.0
5000.0
1000.0
1000.0
5000.0
500.0
1500.0
2000.0
1000.0
5000.0
1000.0
10 000.0
5000.0
4.000.0
1000.0
1500.0
1500.0
5000.0
2000.0
2500.0
500.0
1500.0
2500.0
1500.0
1000.0
1000.0
8000.0
500.0
1200.0
10 000.0
5000.0
3000.0
500.0
6500.0
1500.0
1500.0
5000.0
3000.0
2500.0
1200.0
3000.0
5000.0
4000.0
4.000.0
3000.0
3500.0
1500.0
1000.0
600.0
1500.0
2500.0
2000.0
3000.0
3000.0
3000.0
4000.0
4000.0
3000.0
2500.0
950.0
3000.0
3000.0
15000.0
10 000.0
550.0
4.000.0
3000.0
8300.0
750.0
1500.0
2500.0
3000.0
10 000.0
10 000.0
10 000.0
1000.0
2000.0
1500.0
1500.0
3000.0
1000.0
1000.0
700.0
5000.0
3000.0
6000.0
3000.0
500.0
1500.0
3000.0



2007 PereccaHc Kanutan bank-3 4 4000.0
2007 PWpynn-2 3 1500.0
2007 PocHedTb-1 5 15000.0
2007 PocHedTb-2 5 15000.0
2007 PocHedTb-3 7 15000.0
2007 Poccuitckue KommyHanbHble Cuctembl-2 3 2500.0
2007 Poc-®uHaHc 3 3000.0
2007 PycHedhTb-2 5 7000.0
2007 PycHedTb-3 7 7000.0
2007 Caaitl pynn-2 4 1500.0
2007 CBs3b-baHk-1 4 2000.0
2007 CBs3b-baHk-2 3 3000.0
2007 CeBepHas Kasna baHk-2 3 1500.0
2007 CeHatop 5 1000.0
2007 CunbakanemMnHBecT-2 6 2000.0
2007 Cubupckuin Beper-®uHaHc-1 5 1500.0
2007 CuHTeppa-1 5 3000.0
2007 CnauHBecTOaHK-3 3 5000.0
2007 CnauHBecTOaHK-4 5 5000.0
2007 CnasuHBecTbaHK-5 5 3000.0
2007 Copyc Kanvtan-2 4 1500.0
2007 CYWxonaur-1 & 1300.0
2007 T[ Mepekpectok - 9000.0
2007 TuHbkodh-NHBECT 3 1000.0
2007 TpaHcrapaHT 4 3000.0
2007 TpaHcKoHTelHep-1 5 5000.0
2007 YPCA BaHk-8 7 10 000.0
2007 XeHpa-OuHaHe-1 4 1000.0
2007 XK®B-5 5 4000.0
2007 Llentp-Kanutan 2 1000.0
2007 YTna3-2 5 7000.0
2007 4yTns-3 7 8000.0
2007 OtanoH6aHk 3 1500.0
2007 OdmpHoe-2 4 1500.0
2007 FOHnacTpym baHk-3 5 2000.0

KnioueBble foxoAHOCTU pybneBbIX obnurauum

YEOBeHb AOXOAHOCTU Ha Kiusoﬁ 0od3
Oropauus Tekywas 1 mec. Hasag 6 Mec. Ha3ag WHCTpyMeHT MoraweHune [oxoaHOCTb Oropaums

1roq 5.96% 6.25% 5.56% 003 28002 12.03.2008 5.48% 0.40
2ropa 6.09% 6.36% 5.91% 0d3 25058 30.04.2008 5.74% 0.52
3rofa 6.16% 6.43% 6.09% 0®3 25060 29.04.2009 6.03% 1.46
4 ropa 6.21% 6.48% 6.21% 0d3 25061 05.05.2010 6.15% 2.36
5 net 6.26% 6.54% 6.31% 003 25059 19.01.2011 6.17% 2.93
6 net 6.29% 6.61% 6.37% 093 26199 11.07.2012 6.31% 4.14
7 net 6.32% 6.66% 6.42% 0d3 46017 03.08.2016 6.31% 6.21
8 net 6.34% 6.70% 6.45% 0d3 46021 08.08.2018 6.39% 7.45
9 net 6.36% 6.73% 6.47% 0d3 46018 24.11.2021 6.43% 8.40
10 net 6.41% 6.76% 6.48% 093 46020 06.02.2036 6.83% 12.7
11 net 6.45% 6.80% 6.50%

12 net 6.47% 6.85% 6.53%

13 net 6.48% 6.91% 6.57%

14 net 6.49% 6.98% 6.63%

YpoBeHb JOXOAHOCTU Ha MOCKOBCKOW KPUBOW

[ropauus Tekywasn 1 mec. Hasapg 6 Mec. Hasag WHCTpyMeHT [Morawexne [loxoaHoCTh [iopaums
1roa 5.62% 6.13% 5.72% Moc-47 28.04.2009 5.99% 1.41
2ropa 6.17% 6.28% 6.01% Moc-41 30.07.2010 6.31% 248
3 ropa 6.35% 6.44% 6.17% Moc-38 26.12.2010 6.40% 2.75
4ropa 6.37% 6.58% 6.29% Moc-39 21.07.2014 6.28% 5.24
5 net 6.31% 6.68% 6.38% Moc-44 24.06.2015 6.49% 5.74
6 net 6.28% 6.75% 6.46%

7 net 6.37% 6.79% 6.53%
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© 2007 3AO «PeHeccaHc Kanutan» (goanee «PK»). Bce npaBa 3awuiieHbl. Hactosiwas nybnvkaums HOCUT MUCKMIOYUTENBHO
MHOPMAaLMOHHBIN XapaKTep 1 He SBNSeTCHA NPeAnoXeHWEM O NPOAaXe UKW NONbITKON o CTOPOoHbI PK kynuTb unu npoaats kakue-nnbo
LueHHble Oymarn, Ha KoTopble B MNybruvkaumm MOXeT coAepXaTbCsi CCblka, WUNM MPeAoCTaBUTb Kakue-mmbo WHBECTULMOHHbIE
pekoMeHaauunm unu  ycnyrun. Takve npeasiokeHuss MoryT ObiTb caenaHbl WUCKMIOYMTENIbHO B COOTBETCTBUM C  NMPUMEHUMbIM
3aKkoHoAaTenbCTBOM. [MpoLunas 4OXO4HOCTb He SBMsSieTCs nokasaTenemM A0XOO4HOCTM MHBeCTUUMI B Byaylwem. Hactosawas nybnvkaums
OCHOBaHa Ha MHgopMaLMK, KOTOPYHO Mbl CYMTAEM HaJEXHOWN, OQHAKO Mbl HEe YTBEPXAaeM, YTO BCe NpuBeAeHHble cBeeHNsA abcomntoTHO
TOYHbl. Mbl HE HeceM OTBETCTBEHHOCTW 3a WCMOMb30BaHWE KMEHTamMn MHGOpMauuKn, coaepxallenca B HacToswen nybnukaumu, a
Takke 3a onepauumn C LeHHbIMW Bymaramu, ynomuHawowmmmucs B Hel. Mbl He Bepem Ha cebsi 06a3aTenbCTBO perynsipHo o6HOBNATb
MHOPMaLMIO, KOTOPas COAEPXUTCA B HACTOSLLEN NyGnukauum unn ncnpaensATe BO3MOXHbIE HeTOYHOCTU. PK u ero acddunmpoBaHHbie
nmua, AMpekTopa, NnapTHepPb! 1 COTPYAHWKKU, B TOM Y/CNE Nnua, y4acTByloLlme B MOATOTOBKE W BbINyCKe 3TOr0 Matepuana, MMetoT npaso
nokynatb W NpogaBaTb yNoMuHaloLmMecs B mMaTepuane LeHHble Bymar v npousBoAHbIE MHCTPYMEHTbl OT HMX. Ha ueHHble Gymaru
HOMWHMPOBAaHHbIE B MHOCTPAHHOW BamntoTe MOryT OKa3blBaTb BMsSHME OOMeHHbIe KypCbhl BanoT, U3MEHEHWE KOTOPbIX MOXET Bbl3BaTb
CHWDKEHWEe CTOMMOCTW WMHBECTMLMIA B 3TW aKTuBbl. VIHBECTMpPOBaHME B POCCUWACKME LeHHble Bymary HeceT 3HauMTerNbHbI PUCK U
VNHBECTOPbI JOMKHbI NPOBOANTL COBCTBEHHOE MCCNeaoBaHVe HaAEeXHOCTU SMUTEHTOB.

3A0 «PeHeccaHc Kanutan» obnagaet cnepylowyMmn NMULEH3MSMU NpodeccnoHanbHOro y4acTHUKa pbiHKa LieHHbIX 6ymar Poccuiickon
depepauum:

BOpokepckas AeATenbHOCTb - NuueH3ns ot 12.07.2001 r. Ne177-05370-100000
aunnepckas geaTenbHOCTb - nuueH3ust ot 12.07.2001 r. Ne177-05386-010000
nenosuTtapHas geatenbHoOCTb - nuueH3unda ot 11.07.2001 r. Ne177-05399-000100

PackpbiTne nHcpopmauum

I'Iop,TBepm,ueHme aHaNMTUKOB N OTKa3 OT OTBETCTBEHHOCTU

HacToswmn oT4eT NOATrOTOBMIEH aHANUTUKOM (amu), Ybe UMSA (4bW UMeHa) yKa3aHo (bl) Ha TUTYMIbHOM FIMCTE HAaCTOSLLero oryeta C
Lenbio MpeaocTaBreHns CnpaBoOYHOM MHAOPMaUMM O KOMMaHWM unu KomnaHusx (cobupatenbHo «KomnaHusi») u LeHHbIX Oymar,
ABNAIOLMXCA NpegMeTamy HacTosiwero otveta. Kaxabli aHanuMTuK NoaTBepXAaeT, YTo BCE MO3ULMM, U3NOXEHHble B HacTOsILLEM
oTyeTe B OTHOLUEHWM KaKoW-NMMBO LEHHOW BGymarnm vnmn SMUTEHTa, TOYHO OTpaxaloT NUYHbIE B3MMAAbl 3TOr0 aHanuTUKa KacaTernbHO
no6oro aHann3npyemoro aMuTeHTa/LeHHon bymaru.

Jllobble pekoMeHOauMu WM MHEHWsl, NPeACTaBrEHHbIE B HACTOSILLEM OTYETE, SABMSITCS CYXOEHMEM Ha MOMEHT ny6nukauuu
HacToswero oTyeta. Hacrtodwwmn oTyeT ObIn noaroToBrneH He3aBucumo oT KomnaHum, u nobble pekoMeHAaauum U MHeHWs,
npeacTaBreHHbIE B HACTOSILLEM OTHETE, OTPaXaloT UCKIYUTENBHO TOYKY 3peHus aHanuTuka. Mpu Bcel ocTopoxHOCTH, cobrnogaemon
anst obecnevyeHnss TOYHOCTU U3MNOXKEHHbIX DAKTOB, CPaBeasIMBOCTU M KOPPEKTHOCTU NpeACTaBrEHHbIX PEKOMEHAALUMA U MHEHUIA, HU
oAMH 13 aHanutukoB, KomnaHus, ee AuMpeKkTopa v COTPYAHWKM He ycTaHaBnuBanu NOANMHHOCTbL COoAepXaHWs HacTosLero otyeTta u,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomMnaHusl, ee OMpeKTopa U COTPYOHUKM He HEecyT KakoW-nnbo OTBETCTBEHHOCTU 3a
coaepXaHne HacTosILLero oT4eTa, B CBA3N C YeM MHOPMaUWs, NpeACTaBleHHasi B HACTOSILLEM OTYETE, HE MOXET CUMTATbCS TOYHOW,
cnpaBeasIMBon U NOMHOMN.

Hu ogHO NUUO He HeceT kakoW-NMMBo OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nnbo Mcrnonb3oBaHus
HaCTOSsILLEro oTyeTa WM ero cogepaHusl, NMMb0 BO3HUKLIME B Kakou-nmbo CBA3WM C HAcToSAWMM oTveToM. Kaxabln aHanuTuk w/wunm
CBS13aHHbIE C HUMW NLia MOT NPeAnpuHATL eACTBUSI B COOTBETCTBUM NGO MCMonb3oBaTh MHOpMaLIMIO, CoAepKaLLytocst B HAacTosALWEeM
oTyeTe, a Takke pesynbTaTbl aHanUTUYeckol paboTbl, HA OCHOBaHUWM KOTOPbIX COCTaBMEH HACTOSILLMIA OTYET, A0 ero nyénukauuu.
WHopmaLusi, npeacTaBrneHHasi B HACTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUS MHBECTULMOHHBIX PELLEHUI
nobbiM ero nonyyaTenem MM MHbIM NMLOM B OTHOLUEHUM LEeHHbIX Bymar Komnanun. HacTtoswmin oTyeT He SBNSeTcsl OLEHKOW
cToumocTn BmusHeca KomnaHum, ee akTuBOB NMGO LeHHbIX Gymar Ans uenewn, npeayCMOTPEHHbIX 3akoHoaaTenbcTBoM Poccuiickoi
depepauum n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabll aHanUTWK NOATBEPXKAAET, UTO HUKaKasi YacTb NOYYEHHOTO BO3HArpaxaeHusi He 6bina, He siBnsieTcs 1 He ByaeT cBs3aHa NpsiMo
UMK KOCBEHHO C OMpefeneHHoN pekoMeHaaumen (SM1) Unu MHEHWEM (SMK), MPEACTaBNEHHbIMU B JAaHHOM oTyeTe. BosHarpaxaeHue
aHanWTMkaMm OnpeaensieTcs B 3aBUCMMOCTM OT [EATENbHOCTM W YCNyr, HampaBrieHHbIX Ha obecrieyeHue BbIroAbl WHBECTOPaM,
apnsowmmes knueHtammn Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHui («Pupmar). Kak u Bce cOTpyaHUKM PUPMbI, aHanMTUKU MOMYyYarT BO3HArPaXAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU AeATENbHOCTM PUPMBI, KOTOpasi BKIOYAET BbIPYYKY OT BEAEHWS MPOYMX BUOOB AEATENBHOCTW NOAPa3fAeneHUsIMM
durpmel.

Kaxabln aHanuTuk, adppunupoBaHHble KOMMaHnM NMbo MHbIE NWLa ABAAITCA UMK MOTYT ABMNATLCA YNeHaMu rpynnbl aHaeppaiTepos B
OTHOLIEeHUW MpeanaraeMblX K npogaxe UeHHbix 6ymar Komnawuu. Kaxabii aHanutuk umeeT npasBo B Oyayuiem yyacTBoBaTb B
ny6aMYHOM Bbinycke LieHHbIX 6ymar Komnanum.



